Price Waterhouse Chartered Accountants LLP

Independent Auditor’s Report

To the Members of TBO Tek Limited (formerly known as TBO Tek Private Limited and Tek
Travels Private Limited)

Report on the Audit of the Standalone financial statements
Opinion

1. We have audited the accompanying standalone financial statements of TBO Tek Limited (formerly known as
TBO Tek Private Limited and Tek Travels Private Limited) (“the Company”), which comprise the Standalone
Balance Sheet as at March 31, 2022, the Standalone Statement of Profit and Loss (including Other
Comprehensive Income), the Standalone Statement of Changes in Equity and the Standalone Statement of
Cash Flows for the year then ended, and notes to the standalone financial statements, including a summary of
significant accounting policies and other explanatory information and which include the financial statements
of TBO Employees Benefit Trust (the”trust”) for the year ended on that date.

2. In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial statements give the information required by the Companies Act, 2013 (“the Act") in the
manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2022 and total comprehensive income
(comprising of profit and other comprehensive income), changes in equity and its cash flows for the year then
ended.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10)
of the Act. Our responsibilities under those Standards are further described in the “Auditor’s Responsibilities
for the Audit of the Standalone Financial Statements” section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

4. We draw your attention to Note 41 to the standalone financial statements, which describes the management’s
assessment of the impact of the outbreak of Coronavirus (Covid-19) pandemic on the business operations of
the Company, as per which the management believes that no material adjustments are required in the
standalone financial statements as it does not impact the current financial year. However, given the evolving
scenario and uncertainties with respect to its nature and duration of the pandemic and highly uncertain
economic environment, a definitive assessment of the impact on the subsequent periods is highly dependent
upon circumstances as they evolve. Qur opinion is not modified in respect of this matter.
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5.

We draw your attention to Note 49 to the standalone financial statements, regarding search conducted by the
Enforcement Directorate at one of the office premises of the Company to investigate certain transactions
made on TBO Portal by certain third party individuals, their associated Companies/associates. The Company
has furnished the requisite information to the investigating officer. Considering that the above said matter is
currently ongoing, as stated in the note the final outcome of the investigation cannot be ascertained at this
stage including any potential non compliances under Foreign Exchange Management Act, 1999 (“FEMA”).
Our opinion is not modified in respect of this matter.

Other Information

The Company’s Board of Directors is responsible for the other information. The other information comprises
the information included in the Director’s report but does not include the standalone financial statements
and our auditor’s report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
standalone financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of management and those charged with governance for the standalone
financial statements

7.

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act with
respect to the preparation of these standalone financial statements that give a true and fair view of the
financial position, financial performance, changes in equity and cash flows of the Company in accordance
with the accounting principles generally accepted in India, including the Accounting Standards specified
under Section 133 of the Act. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the standalone
financial statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so. Those Board of Directors are also responsible for
overseeing the Company’s financial reporting process.

Auditor’s responsibilities for the audit of the standalone financial statements

9.

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
standalone financial statements.
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10. As part of an audit in accordance with SAs, we exercise professional judgement and maintain professional

11.

12,

scepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the standalone financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3)(1) of the Act, we are also responsible for
expressing our opinion on whether the company has adequate internal financial controls with reference
to financial statements in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the standalone financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the standalone financial statements, including
the disclosures, and whether the standalone financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards. B

Other Matter

13.

We did not audit the financial statements of the Trust included in the standalone financial statements of the
Company, which constitute total assets of Rs. 86.50 millions and net assets of Rs. (0.44) millions as at March
31, 2022, total income of Rs. Nil, net excess of expenditure over income of Rs. 0.79 millions and net cash
flows amounting to Rs. 0.35 millions for the year then ended. These financial statements are unaudited and
have been furnished to us by the management, and our opinion on the standalone annual financial statements
in so far as it relates to the amounts and disclosures included in respect of the Trust, is based solely on such
unaudited financial statements. In our opinion and according to the information and explanations given to
us by the Management, these financial statements are not material to the standalone financial statements.
Our opinion is not modified in respect of above matter.

Report on other legal and regulatory requirements

14.

As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of Section 143 of the Act, we give in the Annexure B a
statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.
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15. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss (including other comprehensive income), the
Statement of Changes in Equity and the Statement of Cash Flows dealt with by this Report are in
agreement with the books of account.

(d) In our opinion, the aforesaid standalone financial statements comply with the Accounting Standards
specified under Section 133 of the Act.

(e) On the basis of the written representations received from the directors as on March 31, 2022 taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2022 from being
appointed as a director in terms of Section 164(2) of the Act.

() With respect to the adequacy of the internal financial controls with reference to financial statements of
the Company and the operating effectiveness of such controls, refer to our separate Report in “Annexure
A%,

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best of our
information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial position in its
standalone financial statements — Refer Note 38 to the standalone financial statements ;

ii. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company during the year ended March 31, 2022.

iv. (a) The management has represented that, to the best of its knowledge and belief, no funds have
been advanced or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other person(s) or entity(ies), including
foreign entities (“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Company
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries (Refer note 47 to the standalone financial statements);

(b) The management has represented that, to the best of its knowledge and belief, no funds have been
received by the Company from any person(s) or entity(ies), including foreign entities (“Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that the Company
shall, whether, directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries (Refer note 47 to the
standalone financial statements); and
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(c)Based on such audit procedures that we considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (a) and (b) contain any material misstatement.

v. The Company has not declared any dividend during the year.

16. The Company has paid/provided for managerial remuneration in accordance with the requisite approvals
mandated by the provisions of Section 197 read with Schedule V to the Act.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

Abhishek Rara
Partner
Membership Number 077779

UDIN: 22077779AQHYQK1875
Place: Gurugram
Date: August 30, 2022



Annexure A to Independent Auditor’s Report

Referred to in paragraph 15(f) of the Independent Auditor’s Report of even date to the members of TBO Tek Limited
(formerly known as TBO Tek Private Limited and Tek Travels Private Limited) on the standalone financial statements
for the year ended March 31, 2022

Page 1 0f 2

Report on the Internal Financial Controls with reference to Financial Statements under
clause (i) of sub-section 3 of Section 143 of the Act

1.

We have audited the internal financial controls with reference to financial statements of TBO Tek
Limited (formerly known as TBO Tek Private Limited and Tek Travels Private Limited) (“the
Company”) as of March 31, 2022 in conjunction with our audit of the standalone financial statements
of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

2,

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the [internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting (“the Guidance Note”) issued by the Institute of Chartered
Accountants of India (“ICAI”). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information,
as required under the Act.

Auditor’s Responsibility

3.

Our responsibility is to express an opinion on the Company's internal financial controls with reference
to financial statements based on our audit. We conducted our audit in accordance with the Guidance
Note and the Standards on Auditing deemed to be prescribed under Section 143(10) of the Act to the
extent applicable to an audit of internal financial controls, both applicable to an audit of internal
financial controls and both issued by the ICAI. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls with reference to financial statements was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system with reference to financial statements and their operating effectiveness. Our
audit of internal financial controls with reference to financial statements included obtaining an
understanding of internal financial controls with reference to financial statements, assessing the risk
that a material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s judgement,
including the assessment of the risks of material misstatement of the financial statements, whether due
to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system with reference to financial

statements.

Meaning of Internal Financial Controls with reference to financial statements

6.

A company's internal financial controls with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting principles.
A company's internal financial controls with reference to financial statements includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable
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assurance that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorisations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a material effect
on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to financial statements

7.

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation
of the internal financial controls with reference to financial statements to future periods are subject to
the risk that the internal financial control controls with reference to financial statements may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

8.

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
with reference to standalone financial statements and such internal financial controls with reference to
standalone financial statements were operating effectively as at March 31, 2022, based on the internal
control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note issued by ICAI. Refer paragraph 4 and 5 of
the main audit report.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

Abhishek Rara
Partner
Membership Number 077779

UDIN: 22077779AQHYQK1875
Place: Gurugram
Date: August 30, 2022
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(i) (a) (A) The Company is maintaining proper records showing full particulars, including quantitative details

(b)

(©)

(d)

(e)

(i) (a)

(b)

and situation, of Property, Plant and Equipment.

(B) The Company is maintaining proper records showing full particulars of Intangible Assets.

The Property, Plant and Equipment are physically verified by the Management according to a
phased programme designed to cover all the items over a period of 3 years which, in our opinion,
is reasonable having regard to the size of the Company and the nature of its assets. Pursuant to
the programme, a portion of the Property, Plant and Equipment has been physically verified by
the Management during the year and no material discrepancies have been noticed on such
verification.

According to the information and explanations given to us and the records of the Company
examined by us, the Company does not own any immovable properties (Refer Note 3 to the
financial statements). Therefore, the provisions of clause 3(i)(c) of the Order are not applicable to
the Company.

The Company has not revalued its Property, Plant and Equipment (including Right of Use assets)
or intangible assets or both during the year. Consequently, the question of our commenting on
whether the revaluation is based on the valuation by a Registered Valuer, or specifying the amount
of change, if the change is 10% or more in the aggregate of the net carrying value of each class of
Property, Plant and Equipment (including Right of Use assets) or intangible assets does not arise.

Based on the information and explanations furnished to us, no proceedings have been initiated on
the Company for holding benami property under the Prohibition of Benami Property Transactions
Act, 1988 (as amended in 2016) (formerly the Benami Transactions (Prohibition) Act, 1988 (45 of
1988)) and Rules made thereunder, and therefore the question of our commenting on whether the
Company has appropriately disclosed the details in its financial statements does not arise.

The Company is in the business of rendering services and, consequently, does not hold any
inventory. Therefore, the provisions of clause 3(ii)(a) of the Order are not applicable to the
Company.

During the year, the Company has been sanctioned working capital limits in excess of Rs. 5 crores,
in aggregate, from banks on the basis of security of current assets. The Company has filed revised/
original quarterly returns or statements with such banks subsequent to the year end, for the
quarters ended June 30, 2021, September 30, 2021, December 31, 2021 and March 31, 2022 that
are in agreement with the unaudited books of account (Also refer Note 46 to the Standalone
Financial Statements).
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(iii) (@)  The Company has, during the year, granted unsecured loans/advances in nature of loans, to one
Company and others, stood guarantee for one Company . The aggregate amount during the year,
and balance outstanding at the balance sheet date with respect to such loans or advances and
guarantees or security to subsidiaries and to parties other than subsidiaries are as per the table
given below. Also refer note no 12 of standalone financial statements.
Guarantees Security Loans Advances in
nature of loans
Aggregate amount granted/
provided during the year
_ SubSiies 227,740,000 - 18,000,000 -
- - 05,000
- Others E795
Balance outstanding as a
balance sheet date in respect of
the above case
. Sabsidies 227,740,000 - 19,000,000 -
- 85,301
) Others 5;,565,3

(b)

(©

)
(e)

M

(@iv)

)

(vi)

In respect of the aforesaid loans and guarantees, the terms and conditions under which such
guarantees provided, loans were granted are not prejudicial to the Company’s interest.

In respect of the loans, the schedule of repayment of principal and payment of interest has been
stipulated, and the parties are repaying the principal amounts, as stipulated, and are also regular
in payment of interest as applicable.

In respect of the loans, there is no amount which is overdue for more than ninety days.

There were no loans which fell due during the year and were renewed/extended. Further, no fresh
loans were granted to the same parties to settle the existing overdue loans/advances in nature of
loan.

The loans/advances in nature of loans granted during the year, including to promoters/related
parties had stipulated the scheduled repayment of principal and payment of interest and the same
were not repayable on demand.

The Company has not granted any loans or made any investments or provided any guarantees or
security to the parties covered under Sections 185 and 186. Therefore, the reporting under clause
3(iv) of the Order are not applicable to the Company.

The Company has not accepted any deposits or amounts which are deemed to be deposits within
the meaning of Sections 73, 74, 75 and 76 of the Act and the Rules framed there under to the extent
notified.

The Central Government of India has not specified the maintenance of cost records under sub-
section (1) of Section 148 of the Act for any of the produets of the Company,
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(vii)(@) According to the information and explanations given to us and the records of the Company

examined by us, in our opinion, undisputed statutory dues including goods and services tax have
not been regularly deposited with the appropriate authorities and there have been serious delays
in a large number of cases, also the company is generally regular in depositing undisputed
statutory dues in respect of income tax, employee’s state insurance though there has been slight
delays in a few cases and is regular in depositing undisputed statutory dues , including Provident
fund, professional tax, labour welfare fund and other material statutory dues, as applicable, with
the appropriate authorities.
Further, The extent of arrears of statutory dues outstanding as at March, 31, 2022, for a period of
more than six month from the date they became payable are as follows:

Name of the Nature of Amount | Period to Due date | Date of

statute dues (Rs.) which the Payment

amount
relates

Goods and Tax 1,987,217 | January 10th of April 27, 2022

Services Collected at 2020 — the

Tax(GST) Source(TCS) September | following

under GST 2021 month
(vii)(b)  According to the information and explanations given to us and the records of the Company

examined by us, there are no statutory dues of Sales-tax, duty of customs, duty of excise, value
added tax or goods and services tax which have not been deposited on account of any dispute. The
particulars of Income tax and Service tax dues referred to in sub-clause (a) as at March 31, 2022

which have not been deposited on account of a dispute, are as follows:

Name of the | Nature of | Amount Amount Paid Period to which | Forum where the
statute dues (Rs.) under Protest the amount dispute is pending
(Rs.) relates
Finance Service 80,300,677 | - Apr 2013-Jun Customs, Excise
Act, 1994 Tax 2017 and Service Tax
Appellate Tribunal
Finance Service 302,019,411 | 22,651,456 FY 2007 -FY Customs, Excise
Act, 1994 Tax 2013 and Service Tax
Appellate Tribunal
Finance Service 90,333,815 | 921,155 Apr 2015-Jun Customs, Excise
Act, 1994 Tax 2017 and Service Tax
Appellate Tribunal
Income Tax | Income 14,872,644 | - AY 2017-18 Income Tax-
Act, 1961 Tax Appellate Tribunal,
Delhi
Income Tax | Income - - AY 2016-17 Commissioner of
Act, 1961 Tax (Net of Income Tax —
refund Appeals)
amounting
to Rs.
449,084)
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(viii.)

(ix) (a)

(ix) (b)

(ix) ()

(ix) (d)

(ix) (e)

(ix) (O

x) (a)

) (b).

(xi) (a)

(xi) (b)

(xi) ()

According to the information and explanations given to us and the records of the Company
examined by us, there are no transactions in the books of account that has been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961, that
has not been recorded in the books of account.

According to the records of the Company examined by us and the information and explanation
given to us, the Company has not defaulted in repayment of loans or in the payment of interest to
any lender during the year.

According to the information and explanations given to us and on the basis of our audit
procedures, we report that the Company has not been declared Wilful Defaulter by any bank or
financial institution or government or any government authority.

In our opinion, and according to the information and explanations given to us, the term loans have
been applied for the purposes for which they were obtained. Also refer Note 18 to the financial
statements.

According to the information and explanations given to us, and the procedures performed by us,
and on an overall examination of the financial statements of the Company, we report that no funds
raised on short-term basis have been used for long-term purposes by the Company.

According to the information and explanations given to us and on an overall examination of the
financial statements of the Company, we report that the Company has not taken any funds from
any entity or person on account of or to meet the obligations of its subsidiaries, associates or joint
ventures.

According to the information and explanations given to us and procedures performed by us, we
report that the Company has not raised loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies.

The Company has not raised any money by way of initial public offer or further public offer
(including debt instruments) during the year. Accordingly, the reporting under clause 3(x)(a) of
the Order is not applicable to the Company.

The Company has not made any preferential allotment or private placement of shares or fully or
partially or optionally convertible debentures during the year. Accordingly, the reporting under
clause 3(x)(b) of the Order is not applicable to the Company.

During the course of our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, we have neither come across any instance of material
fraud by the Company or on the Company, noticed or reported during the year, nor have we been
informed of any such case by the Management.

During the course of our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, a report under Section 143(12) of the Act, in Form ADT-
4, as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 was not required to
be filed with the Central Government. Accordingly, the reporting under clause 3(xi)(b) of the Order
is not applicable to the Company.

During the course of our examination of the books and records of the Company carried out in
accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, and as represented to us by the management, no
whistle-blower complaints have been received during the year by the Company. Accordingly, the
reporting under clause 3(xi)(c) of the Order is not applicable to the Company.
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(xii.)

(xiii.)

(xiv) (a)

(xiv) (b)
(xv)

(xvi) (a)

(xvi) (b)

(xvi) (c)

(xvi) (d)

(xvii)

(xviii)

(xix)

(xx)

As the Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it,
accordingly the reporting under clause 3(xii) of the Order is not applicable to the Company.

The Company has entered into transactions with related parties in compliance with the provisions
of Sections 177 and 188 of the Act. The details of such related party transactions have been
disclosed in the note number 36 to the financial statements as required under Indian Accounting
Standard 24 “Related Party Disclosures” specified under Section 133 of the Act.

In our opinion and according to the information and explanation given to us, the Company has an
internal audit system commensurate with the size and nature of its business.

The reports of the Internal Auditor for the period under audit have been considered by us.

The Company has not entered into any non-cash transactions with its directors or persons
connected with him. Accordingly, the reporting on compliance with the provisions of Section 192
of the Act under clause 3(xv) of the Order is not applicable to the Company.

The Company is not required to be registered under Section 45-1A of the Reserve Bank of India
Act, 1934. Accordingly, the reporting under clause 3(xvi)(a) of the Order is not applicable to the
Company.

The Company has not conducted any non-banking financial / housing finance activities during the
year. Accordingly, the reporting under clause 3(xvi)(b) of the Order is not applicable to the
Company.

The Company is not a Core Investment Company (CIC) as defined in the regulations made by the
Reserve Bank of India. Accordingly, the reporting under clause 3(xvi)(c) of the Order is not
applicable to the Company.

Based on the information and explanations provided by the management of the Company, the
Group does not have any CICs, which are part of the Group. We have not, however, separately
evaluated whether the information provided by the management is accurate and complete.
Accordingly, the reporting under clause 3(xvi)(d) of the Order is not applicable to the Company.

The Company has not incurred any cash losses in the financial year or in the immediately
preceding financial year.

There has been no resignation of the statutory auditors during the year and accordingly the
reporting under clause (xviii) is not applicable.

According to the information and explanations given to us and on the basis of the financial ratios
(Also refer Note 44 to the financial statements), ageing and expected dates of realisation of
financial assets and payment of financial liabilities, other information accompanying the financial
statements, our knowledge of the Board of Directors and management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our attention, which
causes us to believe that any material uncertainty exists as on the date of the audit report that
Company is not capable of meeting its liabilities existing at the date of balance sheet as and when
they fall due within a period of one year from the balance sheet date. We, however, state that this
is not an assurance as to the future viability of the Company. We further state that our reporting is
based on the facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance sheet date will
get discharged by the Company as and when they fall due.

In respect of ongoing projects, as at balance sheet date, the Company does not have any amount
remaining unspent under Section 135(5) of the Act. Accordingly, reporting under this clause is not
applicable.

B
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(xxi) The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of Standalone
Financial Statements. Accordingly, no comment in respect of the said clause has been included in
this report.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

e

Abhishek Rara

Partner

Membership Number 077779
UDIN: 22077779AQHYQK1875

Place: Gurugram
Date: August 30, 2022



TBO TEK LIMITED (Formerly known as TBO Tek Private Limited and Tek Travels Private Limited)

CIN - U74999DL2006PLC155233

Standalone Balance Sheet as at March 31, 2022
(All amounts in INR millions (Mn), unless otherwise stated)

Notes As at As at
March 31, 2022 March 31, 2021
Agssets
Non-current assets
Property, plant and equipment 3 40.25 16.22
Capital work-in-progress 3a 170 0.58
Intangible assets 4 120.18 118.20
Goodwill 48,92 3259 -
Intangible assets under development 4b = 4.04
Right-of-use asset 5 592.34 73.36
Financial assets
i. Investments 6 161.18 161.18
ii. Other financial assets 7 21.88 61.73
Deferred tax assets (net) 8 68.96 37.33
Total non-current assets 1,039.08 472.64
Current assets
Financial assets
i. Investments 6 141 124
ii. Trade receivables 9 2,051.30 476.67
iil. Cash and cash equivalents 10 1,948.42 1,712.38
iv. Bank balances other than (iii) above 11 730.97 612.04
v. Loans 12 25.05 3.81
vi. Other financial assets 7 276.97 144.07
Other current assets 13 482.44 469.45
5,516.56 3,419.66

Assets classified as held for sale 14 - 63.49
‘T'otal current assets 5:516.56 348315
Total Assels 6,555.64 3955.79
Equity and liabilities
Equity
Equity share capital 15 104.24 18.95
Other equity

Reserves and surplus 16 1,917.83 1,775.37
Total equity 2,022,07 1,794.32
Liabilities
Non-current liabilities
Financial liabilities
i. Borrowings 18 26.94 -
ii. Lease liabilities 31 552.26 48.50
Employee benefit obligations 19 63.61 52.45
Conitraet Liabilities 20(a) = 59.04
Total non-current Habilities 642,81 153.99
Current liabilities
Financial liabilities
i Lease liabilities 31 42.06 33.96
ii. Trade payables 21
(a) total outstanding dues of micro and small enterprises 7.81 "
(b) total outstanding dues other than (ii)(a) above 2,376.33 690.91
iii. Other financial liabilities 17 767.56 730.55
Employee benefit obligations 19 27.83 23.50
Contract Liabilities 20(a) 505.78 443.89
Other current liabilities 20(b) 159.24 79.67
Corrent tax Habilities 22 445 5.00
Total current linbilities HBo0.76 2,007.48
Total linbilities 433357 2,161.47
Total equity and Habilities 6,555.04 4,955.79

The above Standalone Balance Sheet should be read in conjunction with the accompanying notes.
This is the Standalone Balance Sheet referred to in our report.

For and on behalf of the board of Directors of
TBO TEK LIMITED (Formerly known as TBO Tek Private Limited angd Tek
Travels Private Limited)

For Price Waterhouse Chartered Accountants LLP
Firm registration number: 012754N/N500016

N

0 /."

Abhishek Rara Gl atnngor
Partner Joint Shpaging Director
Membership number : 077779 DIN: ¢4y

Place: Gurugram Place: Gurugram Place: Gurugram
Date: August 30, 2022 Date: August 30, 2022 Date: August 30, 2022

Vikas Jain Neera Chandak
Chief Financial Officer Company Secretary
Membership number : A21596

Place: Gurugram Place: Gurugram
Date: August 30, 2022 Date: August 30, 2022



TBO TEK LIMITED (Formerly known as TBO Tek Private Limited and Tek Travels Private Limited)

CIN - U74999DL2006PLC155233

Standalone Statement of Profit and Loss for the year ended March 31, 2022

(All amounts in INR millions (Mn), unless otherwise stated)

Notes For the year ended For the year ended
March 31, 2022 March 31, 2021

Income
Revenue from operations 23 2,639.21 1,021.74
Other income 24 234.54 256.09
Other gains/(losses) — net 25 50.73 18.75
Total income 2,924.48 1,296.58
Expenses
Service fees 996.88 326.71
Employee benefit expense 26 894.39 447.58
Finance costs 27 34.79 11.85
Depreciation and amortisation expenses 28 136.26 106.81
Net impairment losses on financial assets including trade receivables 7,9 25.66 43.40
Share issue expenses 50.57 E
Other Expenses 29 360.87 225,14
Total expenses 2,499.42 1,161.49
Profit before tax 425.06 135.09
Income tax expense/(credit) 30
Current tax 140.76 51.76
Current tax - Prior Periods 0.59 6.46
Deferred tax (30.41) (16.14)
Totul Tax Expense 110.94 42.08
Profit for the year 314.12 93.01
Other comprehensive income
Items that will not be reclassified to profit or loss
Remeasurement of post employment benefit obligations 35 (4.83) 3.70
Income tax relating to these items 8 1.22 (0.93)
Other comprehensive (loss)/income for the year, net of tax (3.61) 2,77
Total comprehensive income for the year 310.51 95.78
Earnings per equity share (in Rs.) 39
(Face value of share - Rs. 1 each) (Refer Note - 15)
- Basic EPS 3.09 0.89
- Diluted EPS 3.09 0.89

The above Standalone Statement of Profit and Loss should be read in conjunction with the accompanying notes.

This is the Standalone Statement of Profit and Loss referred to in our report.

For Price Waterhouse Chartered Accountants LLP
Firm registration number: 012754N/N500016

Abhishek Rara

Partner
Membership number : 077779

Place: Gurugram
Date: August 30, 2022

For and on behalf of the board of Directors of

TBO TEK LIMITED (Formerly known as TBO Tek Private Limited
and Tek Travels Private Limited)

DIN: 01112570

Place: Gurugram
Date: August 30, 2022

NV

Vikas Jain
Chief Financial Officer

Place: Gurugram
Date: August 30, 2022

Joint Manairg Director

DIN: 00446482

Place: Gurugram
Date: August 30, 2022

Ve cnandal |

Neera Chandak
Company Secretary

Membership number : A21596

Place: Gurugram
Date: August 30, 2022



TBO TEK LIMITED (Formerly known as TBO Tek Private Limited and Tek Travels Private Limited)

CIN - U74999DL2006PLC155233
Standalone Statement of Cash Flows for the year ended March 31, 2022
(All amounts in INR millions (Mn), unless otherwise stated)

Notes For the year ended For the year ended March 31,
March 31, 2022 2021
Cash flow from operating activities
Profit before tax 425.06 135.09
Adjustments for
Depreciation and amortisation expense 28 136.26 106.81
Unwinding of discount on security deposits 24 (1.18) (0.65)
Gain on termination of leases 24 (8.43) (1.26)
Covid-19 rent concessions 24 (4.24) (7.43)
Fair value gain on valuation of investments 25 (0.17) (0.23)
Gain on termination of security deposit 24 (1.00) (0.03)
Unrealised foreign exchange Loss 10.76 2.80
Liability no longer required, written back 24 (72.76) (161.00)
Net impairment losses on trade receivable 9 24.01 38.04
Net impairment losses on financial assets 7 1.65 5.36
Provision for doubtful advances 29 8.00 1.83
Bad Debts written off 29 - 4.86
Dividend from investments measured at fair value through statement of profit and loss 24 (0.08) (0.07)
Interest income from financial assets 24 (65.68) (85.65)
Income from sale of Intellectual Property Rights 24 (63.08) -
Net gain on disposal of property, plant and equipment 249 (0.09) (0.18)
Gain on sale of assets held for sale 24 (15.52) -
Employee stock option expense 26 3.39 .
Interest expense - lease liability 27 26.19 8.67
Interest on deferred consideration in relation to business combination 27 1.66 .
Interest on Loan taken by ESOP Trust 27 0.79 -
Net fair value loss on foreign exchange forward contracts 25 5.97 11.52
411.51 58.48

Change in operating assets and liabilities
(Increase)/ Decrease in trade receivables (1,596.52) 1,020.66
(Increase)/Decrease in loans (3.25) (1.00)
(Increase)/Decrease in other financial assets (92.52) 38.66
(Increase)/Decrease in other assets (20.99) 84.90
Increase/ (Decrease) in trade payables 1,691.88 (378.76)
(Decrease)/Increase in other financial liabilities 65.69 177.13
(Decrease)/Increase in provisions 10.66 10.78
Increase/(Decrease) in other current liabilities including contract liabilities 88.80 (550.35)
Cash generated from operations 555.20 460.50
Income taxes paid (142.20) (33.93)
Net cash inflow from operating activities (A) 413.06 426.57
Cash flows from investing activities
Payments for property, plant and equipment 3,3a (37.97) (3.84)
Purchase of intangible assets 4, 4a (0.77) (45.25)
Payments for acquisition of business 48 (60.00) =
Proceeds from sale of property, plant and equipment 0.09 0.18
Proceeds from sale of assets held for sale 79.01 -
Proceeds from sale of Intellectual Property Rights 24 63.08 %
Payments for investment in deposits (net) 11 (118.93) (296.09)
Interest received 24 65.68 85.65
Dividend received 24 0.08 0.07
[nvestment in subsidiary 6a | (5.00)
Loans to subsidiary company 12 (17.99) (1.01)
Net ensh outflow from investing aclivities (B) (27.72) (265.29)




TBO TEK LIMITED (Formerly known as TBO Tek Private Limited and Tek Travels Private Limited)

CIN - U74999DL2006PLC155233

Standalone Statement of Cash Flows for the year ended March 31, 2022

(All amounts in INR millions (Mn), unless otherwise stated)

Notes For the year ended For the year ended March 31,
March 31, 2022 2021
Cash flows from financing activities
Payment of principal elements of leases (87.25) (51.62)
Loan taken by ESOP Trust 26.15 -
Payment for purchase of treasury shares (86.15)
Money received from/(Payments made to) credit card companies (net) (2.05) 1.02
Net cash outflow from fi ing activities (C) (149.530) (50.60)
Net increase/(decrease) in cash and cash equivalents (A+B+C) 236.04 110.68
Cash and cash equivalents al the beginning of the fnaneial year 10 L712.38 1,601,770
Cash and eash equivalents at end of the year 1,948.92 1,712.38
Significant Non Cash financing and investing activities
Acquisition) (Disposal) of right of use assets (net) 5 533.70 (40.25)
533.70 (40.25)

Components of Cash and Cash Equivalents
Cash in hand* 10 0.00 0.01
Balances with banks
- in current accounts* 10 947.51 394.88
Deposits with maturity of less than 3 months** 10 471.14 1,140.82
Money in transit 10 318.11 92.02
Receivable from credit card companies 10 211.66 84.65
Cash and cash equivalents 1,948.42 1,712,38
Bal as per Stat t of Cash Flows 1,948.42 1,712.38

* Includes March 31, 2022 - INR 0.35 Mn and March 31, 2021 - INR Nil held by ESOP Trust.

** [ncludes March 31, 2022 - INR 171.11 Mn and March 31, 2021 - INR 108.53 Mn held as lien by bank against bank guarantees.

* INR 0.00 represents amounts below rounding off norms

The above Standalone Statement of Cash Flows should be read in conjunction with the accompanying notes.

This is the Standalone Statement of Cash Flows referred to in our report.

For Price Waterhouse Chartered Accountants LLP
Firm registration number: 012754N/N500016

Ul

Abhishek Rara
Partner
Membership number : 077779

Place: Gurugram
Date: August 30, 2022

For and on behalf of the board of Directors of
TBO TEK LIMITED (Formerly known as TBO Tek Private Limited and Tek

Travels Private Limited)

DIN: 01112570

Place: Gurugram
Date: August 30, 2022

N

Vikas Jain
Chief Financial Officer

Place: Gurugram
Date: August 30, 2022

uv Bhatnagar
DIN 00446482

Place: Gurugram
Date: August 30, 2022

ngnu\wdw'_

Neera Chandak
Company Secretary

11 Managing Director

Membership number : A21596

Place: Gurugram
Date: August 30, 2022




TBO TEK LIMITED (Formerly known as TBO Tek Private Limited and Tek Travels Private Limited)
CIN - U74999DL2006PLC155233

Standal ] of Ch in Equity for the year ended March 31, 2022

(All amounts in INR millions (Mn), unless otherwise stated)

1) Equity Share Capital

Note Number of Shares Amounts

Balance as at April 1, 2020 1,895,272 18.95
Changes in equity share capital during the year 15 - -
Balance as at March 31, 2021 1,805,272 18.95
Changes in equity share capital during the year

Add : Increase in shares on account of share split 15 17,057,448 -
Add : Tssue of bonus shares 15 85,287,241 85.29
Balance as at March 31, 2022 104,239.961 104.24

II) Other equity
Heserves and surplus
Particulars Note Retained earnings Securities General Reserve | Employee Stock | Treasury Shares Totul
. Premi Option Reserve

Balance as at April 1, 2020 16 1,084.71 591.95 2.93 - - 1,679.59
Profit for the year 93.01 - - - - 93.01
(ither comprehensive income - net 2,77 - 2,77
Balunee ns at March 31, 2061 L8049 59195 g = - 477547
Profit for the year 314.12 - 314.12
Uther comprehensive income - net (3.61) - = = - (3.61)
Issue of bonus shares 15 - (85.29) = . (85.20)
Empluyes stock option expense 26 - C 3.39 5 3.39
Tressury shares held by ESOP Trust - - - (86.15) (86.15)
Balanee as ot March 31, 2022 1,491.00 506,66 2.9 339 (86.15) 1,017.83

The above Standalone Statement of Changes in Equity should be read in conjunetion with the accompanying notes.
This is the Standalone Statement of Changes in Equity referred to in our report.

For Price Waterhouse Chartered Accountants LLP
whar: 012754N/N500016

Abhishek Rarn Ankush
Partner Joint Managi
Membership number : 077779 1HN: onzs70

Firm rogisteatiop n

[

Place: Gurugram
Date: August 30, 2022

A

Vikas Jain
Chief Financial Officer

Place: Gurugram
Date: August 30, 2022

Place: Gurugram
Date: August 30, 2022

For and on behalf of the board of Directors of
TBO TEK LIMITED (Formerly known as TBO Tek Private Limiteg anil ‘Tek Travels Private Limited)

DIN: a4 644

Place: Gurugram
Date: August 30, 2022

VAR Casiadad -

Neera Chandak
Company Secretary
Membership number : A21596

Place: Gurugram
Date: August 30, 2022



TBO Tek Limited (Formerly known as TBO Tek Private Limited and Tek Travels Private Limited)

CIN -U74999DL2006PLC155233
Notes forming part of the Standalone financial statements
(All Amounts in INR Millions (Mn), unless otherwise stated)

General information

TBO Tek Limited (Formerly known as TBO Tek Private Limited and Tek Travels Private Limited) (the
‘Company’) is domiciled in India and its registered office located at Delhi, India. The Company has been
incorporated under the provisions of the Companies Act, 1956. The Company is primarily in the business
of operating an online technology platform (“TBO Portal”) providing its customers access to book global
travel inventory aggregated through travel suppliers like airlines, hotels, etc.

These Financial Statements were authorised for issue in accordance with a resolution of the Board of
Directors on August 30, 2022.

Summary of significant accounting policies

This note provides a list of the significant accounting policies adopted in the preparation of these financial
statements. These policies have been consistently applied to all the years presented, unless otherwise
stated.

1.1. Basis of preparation

(a) Compliance with Ind AS

These financial statements comply in all material aspects with the Indian Accounting Standards ('Ind AS')
notified under Section 133 of the Companies Act, 2013 (the Act) [Companies (Indian Accounting
Standards) Rules, 2015] and other relevant provisions of the Act.

(b) Historical cost convention
These financial statements have been prepared on a historical cost basis, except for the following;:

e certain financial assets and liabilities (including derivative instruments) are measured at fair
value
e share-based payments

(c¢) New and amended standards adopted by the Company

The Company has applied the following amendments for the first time for year commencing from April 1,
2021

o Interest rate benchmark reform — amendments to Ind AS 109, Financial Instruments, Ind AS 107,
Financial Instruments: Disclosures, Ind AS 104, Insurance Contracts and Ind AS 116, Leases

« Extension of COVID-1g related concessions — amendments to Ind AS 116

The amendments listed above did not have any impact on the amounts recognised in prior periods and
are not expected to significantly affect the current or future periods.

(d) Reclassifications consequent to amendments to Schedule III

The Ministry of Corporate Affairs ("MCA") through a notification dated March 24, 2021, amended
Division II of Schedule III of the Companies Act, 2013. These amendments are applicable for the
reporting year beginning on or after April 1, 2021. Pursuant to these amendments, the comparative figures
as disclosed in these financial statements have been regrouped/ reclassified, wherever necessary, to make
them comparable to current year figures.




TBO Tek Limited (Formerly known as TBO Tek Private Limited and Tek Travels Private Limited)

CIN - U74999DL2006PLC155233
Notes forming part of the Standalone financial statements
(All Amounts in INR Millions (Mn), unless otherwise stated)

(e¢) New amendments issued but not effective

The Ministry of Corporate Affairs has vide notification dated March 23, 2022 notified Companies (Indian
Accounting Standards) Amendment Rules, 2022 which amends certain accounting standards, and are
effective April 1, 2022. Below is the summary of such ammendments :

Indian Accounting Standard (Ind AS) 103, Business combinations

References to the conceptual framework: The amendment adds a new exception in Ind AS 103 for
liabilities and contingent liabilities.

Indian Accounting Standard (Ind AS) 109, Financial Instruments

Fees included in the 10% test for derecognition of financial liabilities: The amendment clarifies which fees
an entity includes when it applies the ‘10%’ test in assessing whether to derecognise a financial liability.
An entity includes only fees paid or received between the entity (the borrower) and the lender, including
fees paid or received by either the entity or the lender on the other’s behalf.

Indian Accounting Standard (Ind AS) 16, Property, Plant and Equipment

Proceeds before intended use of property, plant and equipment: The amendment clarifies that an entity
shall deduct from the cost of an item of property, plant and equipment any proceeds received from selling
items produced while the entity is preparing the asset for its intended use (for example, the proceeds from
selling samples produced when testing a machine to see if it is functioning properly).

Indian Accounting Standard (Ind AS) 37, Provisions, Contingent Liabilities and Contingent
Assets

Onerous Contracts — Cost of fulfilling a contract: The amendment explains that the cost of fulfilling a
contract comprises: the incremental costs of fulfilling that contract and an allocation of other costs that
relate directly to fulfilling contracts.

Indian Accounting Standard (Ind AS) 101, First time adoption

Subsidiary as a first-time adopter: Simplifies the application of Ind AS 101 by a subsidiary that becomes a
first-time adopter after its parent in relation to the measurement of cumulative translation differences.

Indian Accounting Standard (Ind AS) 41, Agriculture

Taxation in fair value measurements: The amendment removes the requirement in Ind AS 41 for entities
to exclude cash flows for taxation when measuring fair value. This aligns the fair value measurement in
Ind AS 41 with the requirements of Ind AS 113, Fair Value Measurement.

These amendments are not expected to have a material impact on the Company in the current or future
reporting periods and on foreseeable future transactions.

The Code on Social Security,2020 (‘Code’) relating to employee benefits during employment and post
employment benefits received Presidential assent in September 2020. The Code has been published in the
Gazette of India. However,the date on which the Code will come into effect has not been notified. The




TBO Tek Limited (Formerly known as TBO Tek Private Limited and Tek Travels Private Limited)

CIN - U74999DL2006PLC155233

Notes forming part of the Standalone financial statements
(All Amounts in INR Millions (Mn), unless otherwise stated)

Company will assess the impact of the Code when it comes into effect and will record any related impact
in the period the Code becomes effective.

1.2. Current versus non-current classification

The Company presents assets and liabilities in the Balance Sheet based on current/ non-current
classification.
An asset is treated as current when it is:

Expected to be realised or intended to be sold or consumed in normal operating cycle, or

Held primarily for the purpose of trading, or

Expected to be realised within twelve months after the reporting period, or

Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least
twelve months after the reporting period.

Sun2 il

All other assets are classified as Non-current assets.
A liability is treated as current when it is:

It is expected to be settled in normal operating cycle, or

It is held primarily for the purpose of trading, or

It is due to be settled within twelve months after the reporting period, or

There is no unconditional right to defer the settlement of the liability for at least twelve months after
the reporting period.

oo

All other liabilities are classified as Non-current liabilities.
Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The operating cycle of an entity is the time between the acquisition of assets for processing and their
realization in the form of cash or cash equivalents. Where the entity’s normal operating cycle is not clearly
identifiable, its duration is assumed to be 12 months.

1.3. Segment reporting

Operating segments are reported in a manner consistent with the internal reporting provided to the chief
operating decision maker (CODM).

Results of the operating segments are reviewed regularly by the Company’s executive officers comprising
of Executive Directors and Chief Financial Officer, which has been identified as CODM, to make decisions
about resources to be allocated to the segment and assess its performance and for which discrete financial
information is available.

1.4. Foreign currency translation

(a) Functional and presentation currency

The items included in the financial statements are measured using the currency of the primary economic
environment in which the entity operates (that is, ‘functional currency’). The financial statements are
presented in Indian Rupees (INR) which is the Company's functional and presentation currency.




TBO Tek Limited (Formerly known as TBO Tek Private Limited and Tek Travels Private Limited)

CIN - U74999DL2006PLC155233

Notes forming part of the Standalone financial statements
(All Amounts in INR Millions (Mn), unless otherwise stated)

(b) Transactions and balances

Foreign currency transactions are translated into the functional currency using the exchange rates
prevailing as at the dates of the transactions. Foreign exchange gains and losses resulting from the
settlement of such transactions and from the translation of monetary assets and liabilities denominated in
foreign currencies at year end exchange rates are generally recognised in profit or loss.

Non-monetary assets and liabilities denominated in a foreign currency are translated using the exchange
rate prevalent, at the date of initial recognition (in case measured at historical cost) or at the date when
the fair value is determined (in case measured at fair value).

1.5. Revenue recognition

The main sources of revenue for the Company are commission income from air ticketing, commission
income from hotel booking, providing technical services to its customers.

The Company has assessed that it acts as an agent in arrangements in relation to Air ticketing and Hotel
bookings, as the Company does not control the services provided by the airlines and hotels.

The revenue from rendering these services is recognised in the statement of profit or loss once the services
are rendered. This is generally the case on issuance of airline tickets (for Air ticketing services) and on
date of hotel booking (for hotel reservations).

Income from Air ticketing

Commission income from the sale of airline tickets is recognised on a net basis when the customers book
the airline tickets. Contracts with airlines include incentives based on volume of business, which are
accounted for as variable consideration when the amount of revenue to be recognised can be estimated to
the extent that it is probable that a significant reversal of any incremental revenue will not occur.

The Company receives an upfront commission/incentive from Global Distribution System (GDS)
providers for facilitating the booking of airline tickets on its website, which is recognised as revenue as
and when the tickets are booked, and the balance amount is recognised as deferred revenue under
contract liabilities.

The Company also receives monies towards refunds from airlines based on contractual terms. The
Company recognises these amounts as revenue when the customers’ rights to claim the refunds expire.

The Company recognises refund liabilities (under Other current liabilities) for tickets expected to be
cancelled. Accumulated experience is used to estimate such cancellations at the time of sale at a portfolio
level (expected value method), in such a manner that it is highly probable that a significant reversal in the
cumulative revenue recognised will not occur. The Company also recognises a corresponding refund asset
(under Other current assets) for the commission parted on such expected cancellations.

Income from Hotel booking

Income from hotel booking services is recognised when the customers book the hotels.




TBO Tek Limited (Formerly known as TBO Tek Private Limited and Tek Travels Private Limited)

CIN - U74999DL2006PLC155233
Notes forming part of the Standalone financial statements
(All Amounts in INR Millions (Mn), unless otherwise stated)

Contracts with hotels include incentives based on volume of business, which are accounted for as variable
consideration when the amount of revenue to be recognised can be estimated to the extent that it is
probable that a significant reversal of any incremental revenue will not occur.

The Company recognises refund liabilities (under Other current liabilities) for reservations expected to be
cancelled. Accumulated experience is used to estimate such cancellations at the time of sale at a portfolio
level (expected value method), in such a manner that it is highly probable that a significant reversal in the
cumulative revenue recognised will not occur. The Company also recognises a corresponding refund asset
(under Other current assets) for the commission parted on such expected cancellations.

Income from technical services

Income from technical services is recognised as and when the services are rendered, net of goods and
services tax.

The Company also receives annual maintenance service fees on certain software provided by the Company
to its customers in the past and revenue in respect of the same is recognised over the time.

Business support services

Income from providing business support service represents a fee charged to a related party for services
provided by the Company under the terms of the service agreement. Fees are charged on a cost-plus basis
and revenue is recognised over time as and when the services are provided.

Other operating revenue

The Company receives incentives from credit card companies in the form of ‘cash backs’ for transactions
processed through their cards, which the Company recognises as ‘Other operating revenue’ when such
transactions are processed.

1.6 Service fees

The Company incurs expenses in the form of ‘Service fees’ for commission parted for air, hotel and other
bookings. Service fees is recognised when the customers book the tickets.

The Company presents the commission parted as a ‘Service fees’ expense, as these expenses represent the
cost of services incurred by the Company to earn its revenues from airlines/hotels.

1.7. Income tax

The income tax expense or credit for the period is the tax payable on the current period’s taxable income
based on the applicable income tax rate adjusted by changes in deferred tax assets and liabilities
attributable to temporary differences and to unused tax losses.

The current income tax charge is calculated based on the tax laws enacted or substantively enacted at the
end of the reporting period. Management periodically evaluates positions taken in tax returns with
respect to situations in which applicable tax regulation is subject to interpretation. It establishes
provisions where appropriate based on amounts expected to be paid to the tax authorities.

Deferred income tax is provided in full, using the liability method, on temporary differences arising
between the tax bases of assets and liabilities and their carrying amounts in the financial statements.
However, deferred tax liabilities are not recognised if they arise from the initial recognition of goodwill.
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Deferred income tax is also not accounted for if it arises from initial recognition of an asset or liability in a
transaction other than a business combination that at the time of the transaction affects neither
accounting profit nor taxable profit (tax loss). Deferred income tax is determined using tax rates (and
laws) that have been enacted or substantially enacted by the end of the reporting period and are expected
to apply when the related deferred income tax asset is realised or the deferred income tax liability is
settled.

Deferred tax assets are recognised for all deductible temporary differences and unused tax losses only if it
is probable that future taxable amounts will be available to utilise those temporary differences and losses.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current tax
assets and liabilities and when the deferred tax balances relate to the same taxation authority. Current tax
assets and tax liabilities are offset where the entity has a legally enforceable right to offset and intends
either to settle on a net basis, or to realise the asset and settle the liability simultaneously.

Current and deferred tax is recognised in profit or loss, except to the extent that it relates to items
recognised in other comprehensive income or directly in equity. In this case, the tax is also recognised in
other comprehensive income or directly in equity, respectively.

1.8. Leases
As a lessee

Leases are recognised as a right-of-use asset and a corresponding liability at the date at which the leased
asset is available for use by the Company. Contracts may contain both lease and non-lease components.
However, the Company has applied practical expedient not to separate lease and non-lease components
and instead accounts for these as a single lease component.

Assets and liabilities arising from a lease are initially measured on a present value basis. Lease liabilities
include the net present value of fixed payments. Lease payments to be made under reasonably certain
extension options are also included in the measurement of the liability. The lease payments are
discounted using the interest rate implicit in the lease. If that rate cannot be readily determined, which is
generally the case for leases in the Company, the lessee’s incremental borrowing rate is used, being the
rate that the individual lessee would have to pay to borrow the funds necessary to obtain an asset of
similar value to the right-of-use asset in a similar economic environment with similar terms, security and
conditions.

To determine the incremental borrowing rate, the Company:

« uses a build-up approach that starts with a risk-free interest rate adjusted for credit risk for leases held
by the Company, which does not have recent third party financing, and

« makes adjustments specific to the lease, e.g., term, country, currency and security.

Lease payments are allocated between principal and finance cost. The finance cost is charged to profit or
loss over the lease period to produce a constant periodic rate of interest on the remaining balance of the
liability for each period.

Right-of-use (ROU) assets are measured at cost comprising the following:

e the amount of the initial measurement of lease liability
e any lease payments made at or before the commencement date less any lease incentives received

e any initial direct costs, and
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e restoration costs.

Right-of-use assets are generally depreciated over the shorter of the asset's useful life and the lease term
on a straight-line basis. If the Company is reasonably certain to exercise a purchase option, the right-of-
use asset is depreciated over the underlying asset’s useful life.

Payments associated with short-term leases of equipment and all leases of low-value assets are recognised
on a straight-line basis as an expense in profit or loss. Short-term leases are leases with a lease term of 12
months or less.

Lease liability and ROU asset have been separately presented in the Balance Sheet and lease payments
have been classified as financing cash flows.

1.9. Business combinations

The acquisition method of accounting is used to account for all business combinations. The consideration
transferred for the acquisition of a business comprises the

e fair values of the assets transferred;

e liabilities incurred to the former owners of the acquired business;

e equity interests issued by the Company; and

o fair value of any asset or liability resulting from a contingent consideration arrangement.

Identifiable assets acquired and liabilities and contingent liabilities assumed in a business combination
are, with limited exceptions, measured initially at their fair values at the acquisition date.

Acquisition-related costs are expensed as incurred.

The excess of the consideration transferred over the fair value of the net identifiable assets acquired is
recorded as goodwill. If those amounts are less than the fair value of the net identifiable assets of the
business acquired, the difference is recognised in other comprehensive income and accumulated in equity
as capital reserve provided there is clear evidence of the underlying reasons for classifying the business
combination as a bargain purchase. In other cases, the bargain purchase gain is recognised directly in
equity as capital reserve.

Where settlement of any part of cash consideration is deferred, the amounts payable in the future are
discounted to their present value as at the date of exchange. The discount rate used is the entity’s
incremental borrowing rate, being the rate at which a similar borrowing could be obtained from an
independent financier under comparable terms and conditions.

Contingent consideration is classified either as equity or a financial liability. Amounts classified as a
financial liability are subsequently remeasured to fair value with changes in fair value recognised in profit

or loss.

1.10. Impairment of assets

Intangible assets that have an indefinite useful life are not subject to amortisation and are tested annually
for impairment, or more frequently if events or changes in circumstances indicate that they might be
impaired. Other assets are tested for impairment whenever events or changes in circumstances indicate
that the carrying amount may not be recoverable. An impairment loss is recognised for the amount by
which the asset’s carrying amount exceeds its recoverable amount. The recoverable amount is the higher
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of an asset’s fair value less costs of disposal and value in use. For the purposes of assessing impairment,
assets are grouped at the lowest levels for which there are separately identifiable cash inflows which are
largely independent of the cash inflows from other assets or groups of assets (cash-generating units).
Non-financial assets that suffered an impairment are reviewed for possible reversal of the impairment at
the end of each reporting period.

1.11. Cash and cash equivalents

For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes cash on
hand, credit card receivables, deposits held at call with financial institutions, other short-term, highly
liquid investments with original maturities of three months or less that are readily convertible to known
amounts of cash and which are subject to an insignificant risk of changes in value.

1.12. Trade receivables

Trade receivables are amounts due from customers for services performed in the ordinary course of
business. Trade receivables are recognised initially at the amount of consideration that is unconditional
unless they contain significant financing components, when they are recognised at fair value. The
Company holds the trade receivables with the objective of collecting the contractual cash flows and
therefore measures them subsequently at amortised cost using the effective interest method, less loss
allowance.

1.13. Investments and other financial assets

(a) Classification

The Company classifies its financial assets in the following measurement categories:

s those to be measured subsequently at fair value (either through other comprehensive income, or
through profit or loss), and
o those to be measured at amortised cost.

The classification depends on the entity’s’ business model for managing the financial assets and the
contractual terms of the cash flows.

For assets measured at fair value, gains and losses will either be recorded in profit or loss or other
comprehensive income. For investments in equity instruments that are not held for trading, this will
depend on whether the Company has made an irrevocable election at the time of initial recognition to
account for the equity investment at Fair value through other comprehensive income (FVOCI).

The Company reclassifies debt investments when and only when its business model for managing those
assets changes.

(b) Recognition

Regular way purchases and sales of financial assets are recognised on trade-date, being the date on which
the Company commits to purchase or sale the financial asset.

(c) Measurement
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At initial recognition, the Company measures a financial asset at its fair value plus, in the case of a
financial asset not at fair value through profit or loss, transaction costs that are directly attributable to the
acquisition of the financial asset. Transaction costs of financial assets carried at fair value through profit
or loss are expensed in profit or loss.

Debt instruments

Subsequent measurement of debt instruments depends on the Company’s business model for managing
the asset and the cash flow characteristics of the asset. There are three measurement categories into which
the Company classifies its debt instruments:

s Amortised cost: Assets that are held for collection of contractual cash flows where those cash flows
represent solely payments of principal and interest are measured at amortised cost. Interest income
from these financial assets is included in Other Income using the effective interest rate method. Any
gain or loss arising on derecognition is recognised directly in profit or loss and presented in other
gains/(losses). Impairment losses are presented as separate line item in the statement of profit and
loss.

e Fair value through other comprehensive income (FVOCI): Assets that are held for collection
of contractual cash flows and for selling the financial assets, where the assets’ cash flows represent
solely payments of principal and interest, are measured at FVOCI. Movements in the carrying amount
are taken through Other comprehensive income (OCI), except for the recognition of impairment gains
or losses, interest income and foreign exchange gains and losses which are recognised in profit and
loss. When the financial asset is derecognised, the cumulative gain or loss previously recognised in
OCI is reclassified from equity to profit or loss and recognised in other gains/(losses). Interest income
from these financial assets is included in other income using the effective interest rate method.
Foreign exchange gains and losses are presented in other gains/(losses) and impairment expenses are
presented as separate line item in statement of profit and loss. The Company currently does not have
any debt instruments which are accounted for at FVOCIL.

e Fair value through profit or loss: Assets that do not meet the criteria for amortised cost or
FVOCI are measured at fair value through profit or loss. A gain or loss on a debt investment that is
subsequently measured at fair value through profit or loss is recognised in profit or loss and presented
net within other gains/(losses) in the period in which it arises. Interest income from these financial
assets is included in other income.

Equity instruments

The Company subsequently measures all equity investments at fair value. The Company has not elected to
present fair value gains and losses on equity investments in other comprehensive income.

Changes in the fair value of equity instruments at fair value through profit or loss are recognised in other
gain/ (losses) in the statement of profit and loss. Impairment losses (and reversal of impairment losses)
on equity investments measured at FVOCI are not reported separately from other changes in fair value.

(d) Impairment of financial assets

The Company assesses on a forward-looking basis the expected credit loss associated with its assets
carried at amortised cost. The impairment methodology applied depends on whether there has been a
significant increase in credit risk. Note 32 details how the Company determines whether there has been a
significant increase in credit risk.

For trade receivables only, the Company applies the simplified approach required by Ind AS 109, which
requires expected lifetime losses to be recognised from initial recognition of the receivables.

pEm————
ﬂ'_h.\ll\'r._-
e



TBO Tek Limited (Formerly known as TBO Tek Private Limited and Tek Travels Private Limited)

CIN - U74999DL2006PLC155233

Notes forming part of the Standalone financial statements
(All Amounts in INR Millions (Mn), unless otherwise stated)

(e) Derecognition of financial assets
A financial asset is derecognised only when

e The Company has transferred the rights to receive cash flows from the financial asset or
e retains the contractual rights to receive the cash flows of the financial asset but assumes a contractual
obligation to pay the cash flows to one or more recipients.

Where the entity has transferred an asset, the Company evaluates whether it has transferred substantially
all risks and rewards of ownership of the financial asset. In such cases, the financial asset is derecognised.
Where the entity has not transferred substantially all risks and rewards of ownership of the financial
asset, the financial asset is not derecognised.

Where the entity has neither transferred a financial asset nor retains substantially all risks and rewards of
ownership of the financial asset, the financial asset is derecognised if the Company has not retained
control of the financial asset. Where the Company retains control of the financial asset, the asset is
continued to be recognised to the extent of continuing involvement in the financial asset.

(f) Income recognition
Interest income

Interest income from financial assets at fair value through profit or loss is disclosed as interest income
within other income. Interest income on financial assets at amortised cost is calculated using the effective
interest method is recognised in the statement of profit and loss as part of other income.

Interest income is calculated by applying the effective interest rate to the gross carrying amount of a
financial asset except for financial assets that subsequently become credit impaired. For credit-impaired
financial assets the effective interest rate is applied to the net carrying amount of the financial asset (after
deduction of the loss allowance).

Dividends

Dividends are received from financial assets (equity instruments) at fair value through profit or loss.
Dividends are recognised as other income in profit or loss when the right to receive payment is
established. This applies even if they are paid out of pre-acquisition profits, unless the dividend clearly
represents a recovery of part of the cost of the investment.

1.14. Derivatives

The company enters into certain derivative contracts to hedge risks which are not designated as hedges.
Such contracts are accounted for at fair value through profit or loss and are included in other
gains/(losses).

1.15. Offsetting financial instruments

Financial assets and liabilities are offset and the net amount is reported in the balance sheet where there
is a legally enforceable right to offset the recognised amounts and there is an intention to settle on a net
basis or realise the asset and settle the liability simultaneously. The legally enforceable right must not be
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contingent on future events and must be enforceable in the normal course of business and in the event of
default, insolvency or bankruptcy of the Company or the counterparty.

1.16. Property, plant and equipment

All items of property, plant and equipment are stated at historical cost less depreciation. Historical cost
includes expenditure that is directly attributable to the acquisition of the items.

Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as
appropriate, only when it is probable that future economic benefits associated with the item will flow to
the Company and the cost of the item can be measured reliably. The carrying amount of any component
accounted for as a separate asset is derecognised when replaced. All other repairs and maintenance are
charged to profit or loss during the reporting period in which they are incurred.

Depreciation methods, estimated useful lives and residual value

Depreciation is calculated using the straight-line method to allocate the cost of the assets, net of their
residual values, over their estimated useful lives as determined by the management as follows:

Asset Estimated useful life
e Vehicles 5 years
e  Office equipment 3 years
e Furniture and fixtures 5 years
e Computer systems 3 years

Leasehold improvements are depreciated over the shorter of their useful life or the lease term, unless the
entity expects to use the assets beyond the lease term.

The useful lives have been determined based on technical evaluation done by the management's expert
which are lower than those specified by Schedule IT to the Companies Act; 2013, in order to reflect the
actual usage of the assets. The residual values are not more than 5% of the original cost of the asset.

The assets’ residual values and useful lives are reviewed, and adjusted if appropriate, at the end of each
reporting period.

An asset’s carrying amount is written down immediately to its recoverable amount if the asset’s carrying
amount is greater than its estimated recoverable amount.

Gains and losses on disposals are determined by comparing proceeds with carrying amount. These are
included in profit or loss within other gains/(losses).

1.17. Intangible assets

(a) Goodwill

Goodwill on business combinations is included in intangible assets. Goodwill is not amortised but it is
tested for impairment annually, or more frequently if events or changes in circumstances indicate that it
might be impaired, and is carried at cost less accumulated impairment losses. Gains and losses on the
disposal of an business include the carrying amount of goodwill relating to the business sold. Goodwill is
allocated to cash-generating units for the purpose of impairment testing. The allocation is made to those
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cash-generating units or Groups of cash-generating units that are expected to benefit from the business
combination in which the goodwill arose.

(b) Other intangible assets

Costs associated with maintaining intangible assets are recognised as an expense as incurred.
Development costs that are directly attributable to the design and testing of identifiable and unique
products controlled by the Company are recognised as intangible assets where the following criteria are
met:

e it is technically feasible to complete the software so that it will be available for use

e management intends to complete the software and use or sell it

e there is an ability to use or sell the software

e it can be demonstrated how the software will generate probable future economic benefits

e adequate technical, financial and other resources to complete the development and to use or sell the
software are available, and

e the expenditure attributable to the software during its development can be reliably measured.

Directly attributable costs that are capitalised as part of the software and website include employee costs
and an appropriate portion of relevant overheads.

Capitalised development costs are recorded as intangible assets and amortised from the point at which the
asset is available for use.

Amortisation methods and periods

The Company amortises intangible assets with a finite useful life using the straight-line method over the
following periods:

Computer software 3 years
Website portal development and integration cost 3-5 years
Customer Relationships 3 years
Non-Compete 4 years
Trademarks 5 years

1.18. Assets classified as held for sale

Non-current assets are classified as held for sale if their carrying amount will be recovered principally
through a sale transaction rather than through continuing use and a sale is considered highly probable.
They are measured at the lower of their carrying amount and fair value less costs to sell, except for assets
such as deferred tax assets, assets arising from employee benefits, financial assets and contractual rights
under insurance contracts, which are specifically exempt from this requirement.

An impairment loss is recognised for any initial or subsequent write-down of the asset to fair value less
costs to sell. A gain is recognised for any subsequent increases in fair value less costs to sell of an asset,
but not in excess of any cumulative impairment loss previously recognised. A gain or loss not previously
recognised by the date of the sale of the non-current asset is recognised at the date of de-recognition.

Non-current assets are not depreciated or amortised while they are classified as held for sale. Interest and
other expenses attributable to the liabilities of a disposal group classified as held for sale continue to be
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recognised. Non-current assets classified as held for sale are presented separately from the other assets in
the balance sheet.

1.19. Trade payables

These amounts represent liabilities for goods and services provided to the Company prior to the end of the
financial year which are unpaid. The amounts are unsecured and are usually paid within 30 days of
recognition. Trade payables are presented as current liabilities unless payment is not due within 12
months after the reporting period. They are recognised initially at their fair value and subsequently
measured at amortised cost using the effective interest method.

1.20. Provisions

Provisions for expenses are recognised when the Company has a present legal or constructive obligation
as a result of past events, it is probable that an outflow of resources will be required to settle the obligation
and the amount can be reliably estimated. Provisions are not recognised for future operating losses.

Where there are several similar obligations, the likelihood that an outflow will be required in settlement is
determined by considering the class of obligations. A provision is recognised even if the likelihood of an
outflow with respect to any one item included in the same class of obligations may be small.

Provisions are measured at the present value of management’s best estimate of the expenditure required
to settle the present obligation at the end of the reporting period. The discount rate used to determine the
present value is a pre-tax rate that reflects current market assessments of the time value of money and the
risks specific to the liability. The increase in the provision due to the passage of time is recognised as
interest expense.

1.21. Contingent liabilities

A disclosure for a contingent liability is made when there is a possible obligation or a present obligation
that may, but probably will not, require an outflow of resources. When there is a possible obligation or a
present obligation in respect of which the likelihood of outflow of resources is remote, no provision or
disclosure is made. The Company does not recognise a contingent liability but discloses its existence in
financial statements.

1.22. Fair value measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. Normally at initial recognition, the
transaction price is the best evidence of fair value.

However, when the Company determines that transaction price does not represent the fair value, it uses
inter-alia valuation techniques that are appropriate in the circumstances and for which sufficient data are
available to measure fair value, maximizing the use of relevant observable inputs and minimizing the use
of unobservable inputs.
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All financial assets and financial liabilities for which fair value is measured or disclosed in the financial
statements are categorized within the fair value hierarchy. This categorization is based on the lowest level
input that is significant to the fair value measurement as a whole:

e Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities.

o Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable.

¢ Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value
measurement is unobservable.

Financial assets and financial liabilities that are recognised at fair value on a recurring basis, the Company
determines whether transfers have occurred between levels in the hierarchy by re-assessing categorization
at the end of each reporting period.

1.23. Employee benefits

(a) Short-term obligations

Liabilities for wages and salaries, including non-monetary benefits that are expected to be settled wholly
within 12 months after the end of the period in which the employees render the related service are
recognised in respect of employees’ services up to the end of the reporting period and are measured at the
amounts expected to be paid when the liabilities are settled. The liabilities are presented as current
employee benefit obligations in the balance sheet.

(b) Other long-term employee benefit obligations as compensated absences

If the Company has liabilities for earned leave that are not expected to be settled wholly within 12 months
after the end of the period in which the employees render the related service, these obligations are
measured as the present value of expected future payments to be made in respect of services provided by
employees up to the end of the reporting period using the projected unit credit method. The benefits are
discounted using the appropriate market yields at the end of the reporting period that have terms
approximating to the terms of the related obligation. Remeasurements as a result of experience
adjustments and changes in actuarial assumptions are recognised in profit or loss.

The obligations are presented as current liabilities in the balance sheet if the entity does not have an
unconditional right to defer settlement for at least twelve months after the reporting period, regardless of
when the actual settlement is expected to occur.

(c) Post-employment obligations
The Company operates the following post-employment schemes:

o defined benefit plans such as gratuity; and
e defined contribution plans such as provident fund.

Gratuity obligations

The liability or asset recognised in the balance sheet in respect of defined benefit gratuity plans is the
present value of the defined benefit obligation at the end of the reporting period. The defined benefit
obligation is calculated annually by actuaries using the projected unit credit method.
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The present value of the defined benefit obligation is determined by discounting the estimated future cash
outflows by reference to market yields at the end of the reporting period on government bonds that have
terms approximating to the terms of the related obligation.

The interest cost is calculated by applying the discount rate to the balance of the defined benefit
obligation. This cost is included in employee benefit expense in the statement of profit and loss.

Remeasurement gains and losses arising from experience adjustments and changes in actuarial
assumptions are recognised in the period in which they occur, directly in other comprehensive income.
They are included in retained earnings in the statement of changes in equity and in the balance sheet.

Changes in the present value of the defined benefit obligation resulting from plan amendments or
curtailments are recognised immediately in profit or loss as past service cost.

Defined contribution plans

The Company pays provident fund contributions to publicly administered provident funds as per local
regulations. The Company has no further payment obligations once the contributions have been paid. The
contributions are accounted for as defined contribution plans and the contributions are recognised as
employee benefit expense when they are due. Prepaid contributions are recognised as an asset to the
extent that a cash refund or a reduction in the future payments is available.

(d) Bonus plans

The Company recognises a liability and an expense for bonuses. The Company recognises a provision
where contractually obliged or where there is a past practice that has created a constructive obligation.

1.24. Contributed equity
Equity shares are classified as equity.

The transaction costs of an equity transaction are accounted for as a deduction from equity (net of any
related income tax benetit) to the extent they are incremental costs directly attributable to the equity
transaction that otherwise would have been avoided. Qualifying transaction costs incurred in anticipation
of an issuance of equity instruments is deferred on the balance sheet until the equity instrument is
recognised. Deferred costs are subsequently reclassified as a deduction from equity when the equity
instruments are recognised. If the equity instruments are not subsequently issued, the deferred
transaction costs are charged off to profit or loss.

The transaction costs incurred with respect to the IPO of the Company as reduced by the amount
recoverable from the selling shareholders are allocated between new issue of shares and listing of existing
equity shares. The costs attributable to listing of existing shares is recognised in profit or loss and the
costs attributable to new issuance of shares is recognised in equity.

1.25. Share-based payments
Equity settled transactions

Employees (including senior executives) of the Company receive remuneration in the form of share-based
payments, whereby employees render services as consideration for equity instruments (equity-settled
transactions).
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The cost of equity-settled transactions is determined by the fair value at the date when the grant is made
using an appropriate valuation model. That cost is recognised, together with a corresponding increase in
Employee Stock Option Plan (ESOP) reserves in equity, over the period in which the performance and/or
service conditions are fulfilled in employee benefits expense. The cumulative expense recognised for
equitysettled transactions at each reporting date until the vesting date reflects the extent to which the
vesting period has expired and the Company’s best estimate of the number of equity instruments that will
ultimately vest. The statement of profit and loss expense or credit for a period represents the movement in
cumulative expense recognised as at the beginning and end of that period and is recognised in employee
benefits expense. Performance conditions are taken into account when determining the grant date fair
value of the awards.

The Company has created an Employee Benefit Trust (“ESOP Trust”) for providing share based payment
to the employees. The Company uses ESOP trust as a vehicle for distributing shares to the employees
under the Employee Stock Option Schemes. The ESOP Trust buy shares of the Company from the existing
shareholders of the Company for giving shares to employees. The Company treats ESOP trust as its
extension and shares held by ESOP trust are treated as treasury shares.

Treasury shares

Own equity instruments that are reacquired (treasury shares) are recognised at cost and deducted from
equity. No gain or loss is recognised in profit or loss on the purchase, sale, issue or cancellation of the
Company’s own equity instruments. Any difference between the carrying amount and the consideration, if
reissued, is recognised in other reserve.

1.26. Dividends

Provision is made for any dividend declared, being appropriately authorised and no longer at the
discretion of the entity, on or before the end of the reporting period but not distributed at the end of the
reporting period.

1.27. Earnings per share

(a) Basic earnings per share
Basic earnings per share is calculated by dividing:

e the profit attributable to owners of the Company
e by the weighted average number of equity shares outstanding during the financial year, adjusted for
treasury shares and bonus elements in equity shares issued during the year if any.

(b) Diluted earnings per share

Diluted earnings per share adjusts the figures used in the determination of basic earnings per share to
take into account:

e the after-income tax effect of interest and other financing costs associated with dilutive potential
equity shares, and

o the weighted average number of additional equity shares that would have been outstanding assuming
the conversion of all dilutive potential equity shares.
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1.28. Rounding of amounts

All amounts disclosed in the financial statements and notes have been rounded off to the nearest millions
as per the requirement of Schedule III, unless otherwise stated.

2. Critical estimates and judgements

The preparation of financial statements requires the use of accounting estimates which, by definition, will
seldom equal the actual results. Management also needs to exercise judgement in applying the Company’s
accounting policies.

This note provides an overview of the areas that involved a higher degree of judgement or complexity, and
of items which are more likely to be materially adjusted due to estimates and assumptions turning out to
be different than those originally assessed. Detailed information about each of these estimates and
judgements is included in relevant notes together with information about the basis of calculation for each
affected line item in the financial statements.

Critical estimates and judgements
The areas involving critical estimates or judgements are:
e Provision for income tax and deferred tax assets

Significant judgments are involved in determining the provision for income taxes, including amount
expected to be paid / recovered for uncertain tax positions. Also, refer to Notes 1.7 and 30.

A deferred tax asset is recognised to the extent that it is probable that future taxable profit will be
available against which the deductible temporary differences and tax losses can be utilised. Accordingly,
the Company exercises its judgement to reassess the carrying amount of deferred tax assets at the end of
each reporting period.

¢ Estimation of defined benefit obligation

The accounting of employee benefit plans in the nature of defined benefit requires the Company to use
assumptions. These assumptions have been explained in employee benefits note 35.

¢ Impairment of trade receivables

The loss allowances for financial assets are based on assumptions about risk of default and expected loss
rates. The Company uses judgement in making these assumptions and selecting the inputs to the
impairment calculation, based on the Company’s past history and existing market conditions as well as
forward-looking estimates at the end of each reporting period. Details of the key assumptions and inputs
used are disclosed in note 32.

e Determination of lease term

In determining the lease term, management considers all facts and circumstances that create an economic
incentive to exercise an extension option, or not exercise a termination option. Extension options (or
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periods after termination options) are only included in the lease term if the lease is reasonably certain to
be extended (or not terminated).

Most extension options in office leases have been included in the lease liability, because the Company
could not replace the assets without significant cost or business disruption.

The lease term is reassessed if an option is actually exercised (or not exercised) or the Company becomes
obliged to exercise (or not exercise) it. The assessment of reasonable certainty is only revised if a
significant event or a significant change in circumstances occurs, which affects this assessment, and that
is within the control of the lessee.

Estimates and judgements are continually evaluated. They are based on historical experience and other
factors, including expectations of future events that may have a financial impact on the Company and that
are believed to be reasonable under the circumstances.
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3 Property, plant and equipment

Particulars Vehicles

Office Equipment

Furniture and
Flxhires

Improvements

Year ended March 31, 2021

Gross carrying amount
Opening gross carrying amount as at April 1, 2020 542
Additions .
Disposals X

6.08
0.65

a2
0.04

Total

20.01
257

34.72
.26

Closing gross earrying amount as at March 31, 2021 G4

[

a25

wm.5H

NTon

Accumulated depreciation
Opening accumulated depreciation as at April 1, 2020 114
Depreciation charge during the year 1.37
Dispasals -

074
074

6.54
7a2

1032
11.44

BT

Clasing sccumulated depreciation ws t Murel i, 2o 251

Net earrylng amount as at March 31, 2021 2.91

177

1).60

8.92

21,70

16.22

Particulars Vehicles

Office Equlpment

Furniture und
Fixtures

Total

Ycar cnded March 31, 2022

Groas carrylng amount
Opening gross carrying amount as at April 1, 2021 542
Additions -
Dispasals

6.73
2,69

225
329

Improvements

938

37.98
36.85
(2.16)|

8

937

(X7

9.8

72.67

Closing gross earrying amount as at March 31, 2022 §.

Accumulated depreclation
Opening accumulated depreciation as at April 1, 2021 2.51
Depreciation charge during the year 114

411
2.29

148
110

13.66
8.28
(2.16)

21,76
12.82
(2.16)

Dispasals -

Closing acenmulated depreciation as at March 31, 2022 205

640

a.gH

19.7H

B

Net carrying amount as at March 31, 2022 77

2.97

22.18

40.25

3a Capital work-in-progress

Particulaes Aot

Ax at April 1, 2020 =

Ailditions 058
Dlipasaly .
Transdier o propeity, plant and egquipiment =

Mot carrying amount os ot Marel g1, 2ow1* o.58

Aakditions 1.0l
Disposals =
Truilaler to property, plvnt and eguipment (172

Net earvyiig s ot March 31, 2opz® L7

* Capital work-in-progress mainly comprises Leaschold improvements.
Capltal Work In Progress (CWIP) agelng sehedule

As at March 31, 2022

Projects In progress:

Amount in CWIP for

Less thisn 1 yvenr

L yenrs

2 - e

v Rlisn g yenrs

Leasehold improvements 1.70

170

Total 1.70

1.70

As at March 31, 2021

Prujects ln progress:

Aruaind b CWIF for

Less than 1 year

L-2 years

4 yeary

more than 3 years

Total

Leaschold improvenients 058

0.58

Total gt

0.58

Note:

There are no projects us on each reporting peried where activity had been suspended. Also there ure no projects us on the reporting period which has exceeded cost us compared to ils original plan or where completion is overdue
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4 Intangiblc assets

Partlculary Co Software hsite portal & Customer Coniracts Non-Compete “Total
Integration

Year ended March 31, 2021

Gross carrylug amount

Opening gross carrying amount as at April1, 2020 6.69 19341 - - 200.10

Additions - Purchased 014 - . . 0.4
6.8 193.41 - - 200,24

Accumulated amortisaion

Opcning Accumulated amortisation as ut April 1, 2020 2.38 38.69 - - 41.07

Amortisation charge during the year 229 38.68 - = 40.97

Disposals * . . -

Closing Avewmulated i lsntion us at Mareh g, o P =TT - =

Net carrying amount as at March 31, 2021 2.16 116.04 -

Partleulars C b portal & Customer Contracts Non-Compete Total

Integration

Year ended March 31, 2022

Gross carrylng amount

Opening gross carrying amount as al April 1, 2021 6.83 193 41 - 200.24

Additions - Purchased 4.81 = - = 4.81

Additions on account of business combination (refer note 48) - - 50.70 330 54.00

Closbig gross earvylog armount oy ot Maveh g1, 2o [IRF ] 10341 50.70 L)

Accumulated amortisation

Opening uccumulated amortisation as at April 1, 2021 4.67 77.37 - - 8204

Amortisution charge during the year 338 38.68 14.08 0.69 56.83

Clusing Acewmnlated nmortisplion ws at Mareh i, 2o [T LG 1.0 H .61 (R

Net carrying amount 3-59 77-36 36.62 2.61 120.18

48 Gondwill
Particulary As at As at

March 31,2022 March 321, 2021

Grouss carrying amount
Opening gross carrying nmount us at April 1, 2021
Additions on aceount of business combination (refer nole 48)

Closiny uross carrving amount as at Mareh 31, 2022

Accumulated lmpairment loss

Opening accumulated amortisation as at April 1, 2021
Impairment loss recogniscd during the year E

as it Mo

Net carrying amount 32.59

The Company hus acyuired business of Gemini Tours und Travels on a going concern hasis for a consideration of INR 90.00 million (including goodwill of INR 32 59 million) (Reler note 48).

Tpaivment of goodwill
Ferr thits parpuonas oF Tl rmsent estiing,

will has been ullocaled to the cash gencrating unit — 'Sale of Island holidiya- tidian oitharind market’. The reeoverabile aniount of canle-gendritiing it B determbind based mna v
cbonlntion which wses casli i proje . .

based on finoncial forecas! vering a five-year period, and u discount rate of 15.00% per annum [as ot March g1, so2y 8AL Cash (i
thir s et gooss i sl infation tiraithout the faenst period, The cush lows beyund that fveyar pariod have b extrupolated using i stesdy growth rbe of w00 poranntim (ot March 31, so21: NA), whi
priufeted ong-term average growth pate The mimsgiemont believe that any reasoninbly possiblo change in the key ions on which hile omount is based would nol cause the aggregate carrying amount to execed the
agrepite revoserabl ametin ol s csshi-peaenatiag unit, Based oo Impairment besting ds abenyr, th purgement believes that the recoverable ot of goodwill is higher 1han the carrying amount and hence no amount is required to
s peenrrdded] i Tenpiairment in the corrying mmount of goodwill,
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4b assets under d

[Fartenine

Avninninig

As at Apell 1, 2020

Atz

Diiprsals

Trnnsfer b st clivssified ah bold for sale

ol nole 14)

25,30
4223

{6349}

404

0.77

{811

software and i

1 ion cost for an ERP which went live with effect from April 1, 2021.

mainly comprises travel i

s ible assets under

Intanglble Assets Under Development agelng schedule

As at March 31,2021

website,

Partlculars

Avnmonnl in Intnngible Assets Upder De for s period of
Lens than § year 12 Years 2-3 vears More than ;1 yenrn Total

Projects in progress (trave! integration website, computer softvare nd 4.04 = E 404
implementation cost for an ERP)
Toial £l = - = il

There are no projects as on each reporting period where activity had been suspended. Considering the nature, there are no projects as on the reporting period which has exceeded cost as compared to its original plan or where

completion is overdue.

5 Rightofuse assets

Part Hrs Amrount

Year ended March 31, 2021

Gross earrylng amount

Opening gross carrying amount as at April 1, 2020 220.88

Additions 2.74

Disposals (42.49)

Modification (0.50)

180.63

Accumulated depreclation

Opening accumulated depreciation as at April 1, 2020 62.04

Depreciation charge during lhe year 5440

Disposals (o017}
077 )

Net earrylng amount as at March 31, 2021 7336

Particulars Amount

Year ended March 31, 2022

Gross carrylng amount

Opening gross carrying amount as at April 1, 2021 180.63

Additions 586,62

Dispasals (89.81)

Modification

Closing aross carrving amount as at March a1. 2022 714.49

Accumulated depreciaion
Opening accumulated depreciation as at April 1, 2021
Depreciation charge during Lhe year

Net carrylng amount as at March 31, 2022

Also, refer note 31 for corresponding lease liabilities.

3]
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[

6a

6b

Investments

Non-current
Investment in subsidiaries

Investment in equity instruments at cost (fully paid-up)
Unquoted

As at
March 31, 2022

As at
March 31, 2021

Tek Travels DMCC - wholly owned subsidiary 156.11 156.11
9,100 equity shares (March 31, 2021 - 9,100) of Arab Emirates Dirham 1,000 each fully paid-up
TBO Cargo Private Limited - wholly owned subsidiary 5.00 5.00
500,000 equity shares (March 31, 2021 - 500,000) of INR 10 each fully paid-up

161.11 161.11
Other investments
Unquoted
Investments at fair value (fully paid-up)
Investment in Deyor Adventures Private Limited 0.01 0.01
625 Equity shares (March 31, 2021- 625) of INR 10 each fully paid up
Investment in Sankash Private Limited 0.06 0.06
6,480 Equity shares (March 31, 2021 - 6,480) of INR 10 each fully paid up

0.07 0.07

Total non-current inv 161.18 161.18
Aggregate amount of quoted investments - =
Aggregate market value of quoted investments ] =
Aggregate amount of unquoted investments 161.18 161.18
Agpregate amount of impairment in the value of the investments . -
Current
Investments at fair value
Investment in equity instruments (fully paid-up)
Quoted
NHPC Limited 1.41 1.24
50,736 equity shares (March 31, 2021 - 50,736)
Total current investments 1.41 1.24
Aggregate amount of quoted investments and market value thereof 1.24

Aggregate amount of unquoted investments
Aggregate amount of impairment in the value of the investments

1.41
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7

(a)

(b}

Other financial assets

Non-current

As at
March 31, 2022

As at
March 31, 2021

Bank deposit with more than 12 months remaining maturity” = 53.23

Security deposits 21.88 8.50

Total other financial assets - non current 21.88 61.73

*Includes March 31, 2022 - Nil, March 31, 2021 - INR 10.39 Mn held as lien by bank against bank guarantees.

Current

(i) Security deposits 3.11 3.09

(ii) Derivatives

Foreign-exchange forward contracts - 0.16

(iit) Other receivables from airlines (refer note 42) 280.54 144.01

Less: Provision for Other receivables from airlines (7.01) (5.46)
273.53 138.65

(iv) Other receivables 9.52 11.36

Less: Provision for other receivables (5.19) (9.19)

0.33 2.17

Total other financial assets - current 276.97 144.07

Break-up of Other receivables from airlines

Considered good 273.53 138.65

Considered doubtful 7.01 5.36
280.54 144.01

Less: Provision for other receivables from airlines (7.01) (5.36)

Other receivables from airlines 273.53 138.65

Break-up of other receivables

Considered good 0.33 2,17

Considered doubtful 9.19 9.19

9.52 11.36

Less: Provision for other receivables (9.19) (9.19)

Other receivables 0.33 2,17

Movement of expected credit loss allowance on Other receivables from airlines Total

As at April 1, 2020 -

Add (Less): Changes in loss allowances due to

Created during the year 5.36

Write - offs -

As at March 31, 2021 5.26

Add (Less): Changes in loss allowances due to

Created during the year 1.65

Write - offs -

As at March 31, 2022 7.01

Movement of expected credit loss allowance on Other receivables Total

As at March 31, 2020 9.19

Add (Less): Changes in loss allowances due to

Created during the year .

Write - offs z

As at March 31, 2021 9.19

‘Add (Less): Changes in loss allowances due to

Created during the year

Write - offs =

As at March 31, 2022 9.19

W e
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9 Trade reccivables

As at As at
March 31,2022 March 31,2021

Unsecured
Trade ivables from with - 1,082.75 297.82
billed
Trade i from with b 302.15 166.61
unbilled
Trade receivables from with - 42437 6757
related parties - billed (refer note 36)*
Trade ivables from with 32124 -
related parties - unbilled (refer note 36)*
Less: loss allowance on trade receivables (79.21) (55.33)
Total trade recelvables BOF140 I L
Break-up of sccurity details

Asat As at

Trade receivables considercd good - Secured

March 31, 2022

March 31, 2021

Trade i idered good - U d 2,091.77 500,12
Trade reccivables which hate significiint increase in credit risk 3.85 =
Trade receivables - credit impaired 489 188
Tolal FR RN Si].00
Lowis allowunee on e feceivilliles {7g.21] 55
Totul rude recelvables 205130 42067
Loss all. for trade Ivables under si PP h
Ax at A» at
March 31,2022 March 31,2021
Givosa carrylng anvunt —iride recelvabiles 2,130.51 Ba.a0
Lo allowvnce: an trade recebvahies {a.21) 3
Carrying amount of trade receivahles (net) 2,051.30 47067
of toss all on trade vabl Amount
As at April 1, 2020 34.16
Add (Less): Changes in loss ollowances due to
Created during the year a8.04
Write - offs (16.87)
As it Mareh g1, sowt Gaad |
Add (Less): Changes in loss allowances due to
Created during the year 2401
Write - offs (0a3)
T

“Refer note 36 for debts due by in which di /relative of di of the Company are inlerested
Trade receivables Ageing Schedule
Particulars
Unbilled Less than 6 months More than 3 Total
vears
Undisputed trade rececivabies
- Considered good 623.39 141879 6.94 1.23 18,40 1302 2,001.77
- Significant incrense in crelit risk - . = %
- Credit impaired = - - = 856 - 856
623.39 1L,418.79 6.94 1.23 26.96 13.02 2,100.33
Less: loss allowance on trade receivables - 6.48) {1.04) (1.42) (26.15) 12 ) (49.03)
[N LI LEIA 1 .00 9.79 TR - 205140
Disputed trade receivables
- Considered good = - -
- Sigmifivant lsrease fn coedit risk 0.58
- Credit impaired -
= 0,58
Less: loss allowance vn trade receivables (0,58)
Total GO0 1400 F00 0.7 oKL = PR T
* For the purposcs of p of the ugeing the invuice dute has been considered as the due dute by the Company. Aceordingly, there are no “not due” invoices us at March 31, 2022
Partieninrs Oubstuneding as on Ma
Unbilled Laews than & months |6 months - tyear Morc than 3 Total
Undisputed trade reccivables
- Considered good 166.61 282 29 16.01 21,38 9.95 388 500.12
- Significant increase in credit risk = i = 3
- Credit impaired & 4188
1606.601 282.29 26.93 9.95 532.00
Less: loss allowanee on trade receivables (2.65) (83,53 (! (55.22)
(L) a7H.g At L0 - 47007
Disputed tradc reeclvables
- Considered good
« Significant increasce in credit risk N
- Credit impaired
Less: lass nllowance on trade receivables
Turtal ihfhfig a7y [FRE] 15410 (IUL) 467

« For the pur pases of p of the ugeing

the invoice dule has been considered as the due dute by the Compauy. Accordingly, there ure no "not due” invoices us al March 31, 2023
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10 Cash and cash equlvalents

1m

As at Asat
March 31,2022 March 31,2021

Cash in hand* : 0.00 0.01
Balances with banks
- in current accounis* 947.51 394.88
Deposits with maturity of less than 3 months*™* 47114 1,140.82
Money in transit** 318.11 92.02
Receivable from credit card companies 211.66 84.65

1,94 8.9 1The R

There are no repatriation restrictions with regard to cash and cash equivalents as at March 31, 2022 and March 31,2021,

#INR o.00 amount below ing-off norms

* Includes March 31, 2022 - INR 0.35 Mn and March 31, 2021 - INR Nil held by ESOP Trust,

** Includes March 31, 2022 - INR 171.11 Mn and March 31, 2021 - INR 108.53 Mn held as licn by bank against bank guarantces.

** Money in transit represents the amount collected from customers (travel buyers) through credit card / debit cands / net banking which is outstanding with the payment service providers as at year-end and credited to the

Company's bank account snbsequent to year end based on the terms agreed with the Company.

Bank balances other than cash and cash equivalents
As at As at
March 31,2022 March 31,2021
Other Bank Balances
- In other deposit accounts (more than 3 months but less than 12 months)* 730.97 612,04
Totl Baok halsnees other tan cash and cash cquivalents Tog7 B0
* Includes March 31, 2022 - INR 607.22 Mn and March 31, 2021 - INR 379.98 Mn held as lien by bank against bank guarantecs.
Loans
As at Asat
March 31,2022 March 31,2021
Current
Loan to related party (Refer note 36) 19.00 1.01
Loan to employecs 6.05 2.80
Tontal lowns 23.05 4B
Break-up of securlty detalls
Loan receivables considered good - Secured -
Loan idered good - d 25.06 3.8
Loan receivables which have significant increase in credit risk
Lt reveivabiis - chod it b pisieed - -
Total 2505 4
Details of laans and advances in the nature of loans granted to related pariies (as defined under Companies Act, 2013):
As b Marel e, soas
Amount % to the totai loans
outstanding
A ! on d d
- Loan to related party 19.00 75.85%
Other assets
Unsecured As at As at
March 31, 2022 March 31,2021
Current
Prepaid expenses 24.15 13.95
Balances with government authorities
- GST chedit receivable 13.86 11.76
- Taxes paid under protest (refer note 38) 23.57 22.65
Refund assets 14.11 1542
Deferred share issue expenses® 95.82
Advances to suppliers 320.76 407.50
Less: Provision for doubtful advances (9.83) (1.83)
Totil other curmeut psscly ELIIEN 45
As at As at
March 31, 2022 March 31,2021
Break-up of advances to suppllers
considered good 310.93 405.67
considered doubiful oy VB3
F e 407.50
Lasst Provision for dimbitfu {984} L18a)
Adtvaniey o supplices 0. 10567

As at March 31, 2021

Amount % to the total
outsmnding loans
o 26.51%

* The Company has incurred expenses towerds propdsed Initial Public Offering of its equity shares and the qualifying expenses atiributable to proposed issue of equity shares have been recognised as olher current assets. The rl
Company expecls to recover certain amounts from the shareholders and the balunce amount would be charged off to securities premium account in nccordance with Section 52 of the Companies Act, 2013 upon the shures being

issued,

Assets classifled as held for sale

As at As at
March 31,2022 March 31, 2021
intangible ussels® (refer note gb) - 63.49
Total nasels classified as held for sale : iag

* Intangible asscls classified us held for sale includes travel integration website and softwares, These nssets are measured ut he lower of their carrying umount and fair value less costs to sell ny on the reporiing date,
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15 Share Capital

Authorised equity share capital

March 31, 2022 - 200,000,000 equity shares of Rs 1/- each, March 31, 2021 - 2,000,000 equity shares of Rs 10/-

each

As at As at
March 31, 2022 March 31, 2021
200.00 20.00
200.00 20.00

As at March 31, 2022

As at March 31, 2021

Number of shares Amount Number of shares Amount
Number of shares at beginning of the year 2,000,000 20.00 2,000,000 20.00
Increase during the year’ 18,000,000 180.00 -
Increase in shares on account of share split* 180,000,000 =
Number of shares at the end of the year 200,000,000 200.00 2,000,000 20.00

*Pursuant to the approval of the shareholders at the Annual General Meeting of the Company held on September 29, 2021, the authorised share capital has been increased from Rs
20,000,000 divided into 2,000,000 equity share of face value of Rs. 10/- per share to Rs 200,000,000 divided into 200,000,000 equity share of face value of Rs. 1/- per share with effect

from the record date, i.e., September 29, 2021.

Issued, Subscribed and Paid-up:

March 31, 2022 - 104,239,961 Equity Shares of Rs 1 Each (March 31, 2021 - 1,895,272 equity shares of Rs 10 each)

104.24 18.95

(a) Reconciliation of number of shares and amount outstanding at the beginning and at the end of the reporting year
As at March 31, 2022 As at March 31, 2021
Number of shares® Amount Number of shares Amount

Equity shares

Number of share at beginning of the year 1,895,272 18.95 1,895,272 18.95
Increase in shares on account of share split* 17,057,448 - - e
Issue of bonus shares’ 85,287,241 85.29 - -
Number of share at the end of the year*” 104,239,961 104.24 1,895,272 18.95

®)

Terms/rights attached to equity shares

The company has only one class of equity shares having par value of INR 1 per share (March 31, 2021 : INR 10 per share). Each holder of equity share is entitled to one vote per share. The
Company declares and pays dividend in Indian rupees. In the event of liquidation, the equity shareholders are entitled to receive remaining assets of the Company (after distribution of all

preferential amounts, if any) in the proportion of equity shares held by the shareholder.

(¢) Details of shareholders holding more than 5% of the aggregate shares in the Company:
As at March 31, 2022 As at March 31, 2021
Number of shares* % Holding Number of shares* % Holding

Equity shares held by:

LAP Travel Private Limited 26,065,160 25.00% 473,913 25.01%
Gaurav Bhatnagar 20,851,958 20.00% 367,282 19.38%
Manish Dhingra 5,864,705 5.63% 106,631 5.63%
TBO Korea Holdings Limited 17,174,654 16.48% 342,404 18.06%
Augusta TBO (Singapore) Pte. Ltd. 40,348,310 20, 11% b5, 042 3L90%

100,304,793 96.22% 1,895,272 100.00%
(d) Disclosure of shareholding of promoters
As at March 31, 2022 As at March 31, 2021
Number of shares % Holding Number of shares % Holding
held* held*

Equity shares held by:

LAP Travel Private Limited 26,065,160 25.00% 473,913 25.01%
Gaurav Bhatnagar 20,851,958 20.00% 367,282 19.38%
Ankush Nijhawan 651,503 0.63% . 0.00%
Manish Dhingra 5,864,705 5.63% 106,631 5.63%
Total 53,433,326 51.26% 947,826 50.02%

(e)

Aggregate number of shares issued for consideration other than cash during the period of five years immediately preceding the reporting date are:

Bonus equity shares issued to existing equity shareholders

As at As at
March 31, 2022 March 31, 2021 |
85,287,241

» pursuant to the approval of the shareholders at the Annual General Meeting of the Company held on September 29, 2021, each equity share of face value of Rs. 10/- was sub-divided into
ten equity shares of face value of Rs. 1/- per share with effect from the record date, i.e., September 29, 2021

* Purng the year ended Mareh 31, 2022, pursuant to the shiargholders spprov

4l dated Decembir 17, 2021, the Company has issued and alloted 85,287,241 bonus shares of [NR | per share on

December 21, 2021 in the ratio 9:2 per fully paid equity shire having face value of INR 1 per shire to the existing equity shareholders of the Company in accordance with il provisions of the

Companies Act, 2013.

*# Includes Treasury shares - 2,729,265 (March 31, 2021: Nil) held by Employee Stock Option Plan Trust.
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16

17

Reserves and surplus

Asat As at
March 31, 2022 March 31, 2021
Retained earnings 1,491.00 1,180.49
Generul reserve 2.93 2.93
Securities Premium 506.66 591.95
Employee Stock Option Reserve .39 -
Treasury Shares (86.15)
Total rescirves aml snrplns 1,917.83 77537
8) Retalned earnlngs
Asat Asat
March 31, 2022 March 31, 2021
Opening balance 1,180.49 1,084.71
Profit for the year n4q.12 93.01
Other comprehensive (lass)/income (3.61) 2.77
Closing halanee QL0 I,M
b) Securities Premium
Asat Asat
March 31, 2022 March 31, 2021
Opening balance 591.95 591.95
Lassast [ssuiee ol Bommnans shines duing the year (Refor mite 15) 2a) -

Cloging balance

Securlties premium
Securities premium is used to record the premium on issue of shares. The reserve is utilised in il with the provisions of the C. ics Act, 2013.

¢) Einployee Stock Option Reserve

As at As at
March 31, 2022 March 31, 2021
Opening balance - -
Add: Employee stock option expense (Refer note 26) 3.39 <
Closing halance 30
Employee Stock Option Reserve (Refer note 43)
The Company has stock option schemes under which oplions to subscribe for the Company’s shares have been granted to certain emp including key p |. The reserve is used to recognise the grant
date fair value of options issued to employees under TBO Employee Stock Option Scheme 2021 (ESOS 2021).
d) Treasury Shares
As at As at
March 31, 2022 March 31, 2021
Opening balance 2
Shares purchased by the ESOP Trust during the year (86.15)
Closing balance (86,151 -
Treasury Shares (Shares held under ESOP trust)
T Company has ereated THO Emphoyos Stoc k ption Sehemo woa (BSOS a021) for providing shane-based paypent to its empliyees, ES0S 2021 is the primary amanggment aniler which shanal plan service inventive
prreieles) Lo vertain sperificd i T il F s sunbpiBbries. The Comnpany i covated THE Bmploves Benefit Truat {"ESCP Trust”) for providing share bued payient to its empliyees under ES0S o
Company triats ESOP brust as its cxtenlon uml wharo Iu Al by ESOP trust fire treated i lreanury alipos

The equity shares of the Company have been acquired from the existing shareholders of the Company for ESOS 2021 and are held by TBO Employee Benefit Trusl (ESOP trust) at cost. Trust will issue and allot sharcs to
employees at the time of exercise of ESOP by employees,

Movement in treasury shares:

As at March 31, zozz As at March 31, 2021
umber of shares t ber of A t

held shares held
Shares of Rs. 1 each fully pald up held under ESOP Trust
Number of shares at beginning of Lhe year .
Add: Issue of lreasury shares to ESOP Trust 2,729,265 86.15 <
Number of shares at the end of the year 2,744,265 Abuig
Other financial llabilities

As at As at

March 31, 2022 March 31, 2021
|

Current i |
Payable to employces 156.27 50.67
Refunds payable to cuslomers 550.91 659.51
Payable towards Business Combinclion (refer note 48) 28,25 = B
Paynble to credit card companies 18.32 20.37 1
Derivatives
- Foreig) L forward 581 - |

Totnl other corrent finaocial Habilities TEL50 TA0GE |
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18 Borrowings

As at Asat
March 3t, 2022 March 31, 2021
Non-current
Unsecured
Loun taken by ESOP Trust (refer note 36) 26.94
Total borrowings Ay

The ESOP Trust has received loan from shareholders of the Company for acyuiring Shures of the Company to aperate TBO Employces Stock Option Scheme 2021, The same is repayable at the end of the 5 yeurs from the date
of loan agreement. The loan carries an annual intercst at the rate of 10.1% per annum on the amount outstanding on annual basis. The Company treats ESOP trust as ils extension, consequently it includes the borrowings of
ESOP Trust in its Standalone Financial Statements.

Mot delit reconcilintion

As at Asat

March 31, 2022 March 31, 2021
Cash and cash equivalents 1,948.42 1,712.38
Bank balances other than cash and cash equivalants 730.97 612.04
Barmwings (26.94) -
L Hihilites 5 [Bo-30)
Net amonit 2,056.03 241,960
Particulars Dther nssels Linbilities from financing activities Total

Cash and bank Bsnse linbilites Borrowings

Net debt as on March 31, 2021 252442 {82.46) = 2,241.96 |
Cash flows 454.97 {805} (2015 24057
New leases (424,01} - (424,01}
Interest expense [o.0) (20.08)
Enitrost pait] = 3 26.19
Net amount as on March 31, 2022 2,679.39 (594-32) (2604} 205814

19 Employee benefit obligations
Refer note 35 for employce benefits

Asat Asat
March 31, 2022 March 31, 2021

Non-current
Provesiom for G (R =W 1

tions - Non-curient 03,61 5245
Current
Provision for Gratuity 14,29 12.22
Provision for Leave encashment 1359 11.28
Total Employes benefit obligntions - Current 27.83 2350

The leave obligations cover the Company's liability for carned lcave.

The entire amount of provision as at March 31, 2022 - INR 13 59 Mn and March 31, 2021 - INR 11,28 Mn is presented s current, since the Company does not have any unconditional right to defer settlement for any of these
ohligations beyond 12 menths from the reporting date. However, based on past experience, the Company does not expect all employees to avail the full amount of accruel leave or require payment for such leave within the
next 12 months.

30 9,08

20(a) Contract Uabilities

20(b)

As at
March 31, 2022

Asat
March 31, 2021

Non-current

et Jinhilities faog
Tulal Contract linbilithes - Non-Current frhALE S
Current
Contrivct lubilitle= .78 FEENL
Totnl Contract laldlities - Corrent 505,74 Az Hy

1) Signifi 1 in assets and contract lisbillties

Conlract liabilitics consist of advance [rom customers (travel buyers) - March 31, 2022 - INR 491.68 Mn und March 31, 2021: INR 305.59 Mn, which refers to advance received from customers (travel buyers) for issue of tickets
and hotel packages. The Company acts us an agent in such ases, hence, only a part of this advance i.e. Commission income from such advance will be transferred to revenue, Given the nature of transactions, it is impracticable
for the Company to work oul the umount which should be transferred to revenue for ench year.

Contract liabilities also consists advnnce fees - Murch 31,2022 - INR 14.10 Mn and Murch 31, 2021: INR 191.34 Mn reccived from its GDS (Globul distribulion system) service provider which will be recognised as revenue based
on the volume of sales completed by the Company through the GDS.

(DR ghised in relation to contract iabilitles

The following lable shows how much of the revenue recognised in the current reporting period relates to carried-forward contract linbilities consisting of advance fee received (rom GDS and how much relnles to performance
obligations thut were satisfied in the prior year:

Asat Annl
March 31, 2022 March 31, 2021

Revenue reeognised thut was ineluded in the contruct libilitics bulance at the 177.24 68.94
begininng f Haie year

Other liabllities
Asat Asat
March 31, 2022 March 31, 2021
Current
Statutory dues including provident fund and tax deducted ot source 143.06 55.17
fifused Jishsilities it 2450 |

Totnl other linbitities- Curvent 159.24 .67
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21 Trade payables

As at Asat
March 31, 2022 March 31, 2021

Current

Dues to Micro and Small Enterprises*® 7.81 -
Dues to enterprises other than Micro and Small Enterpriscs 1,884.88 550.29
Dues to related parties (refer note 36) 491,45 140.62
Total trade payables 24800 690.91
*1Disclosures under the Micro, Small and Medi Ei Develop Act, 2006 (MSMED Act) based on the infc 1t ilable with the Comyp

As at As at
March 31, 2022 March 31, 2021

Principal amount due to supplicrs registered under the MSMED Act and remaining unpaid as at year end 7.80

Interest duc to suppliers registered under the MSMED Act and remaining unpaid as at year end n.01 -
Principal paid to suppli Bi: | under the MSMED Act beyond the appointed day during 0.05 -
the year

Inlerest paid, under Section 16 of MSMED Act, to supplicrs registercd under the MSMED Act, beyond the -

appointed day during the year

Interest paid, other than under Scetion 16 of MSMED Act, to suppliers registered under the MSMED Act, -
beyond the appointed day during the ycar

Amount of interest due and paysble for the period of delay in moking payment (which have been paid but %
beyond the appointed day during the year) bu without adding Lhe interest specified under the MSMED

Act

Insterent necrscd aind rentainiig ingsicd of the eod of cach scoouiting yor' .01

Amount of further interest remaining due and payable even in the succeeding years, until such date when 0.00 -
the interest dues above are actually paid to the small enterprise, for the purpose of disallowance of o

deductible expenditure under section 23 of MSMED Act*

* INR 0.00 ref below ling off norms
Trade Payables Ageing Schedule
Particulars Crutstnnding as on Mareh 31, 2022 from the involee date*
Unbilled Upto 1 year 1-2 years 2-3 years More than 3 Total
years

Total outstanding dues of micro enterprises und small enterprises 0,01 7.80 - E - 7.81
Total outstanding dues of creditors other than micro enterprises and small enterprises 55.97 2,286.24 17.63 1620 0.29 2,376.33
Disputed dues of micro enterprises and small enterprises - - = 5 . -

puted ducs of creditors other than micro enlerprises and small enterprises - - - = =
Total GE0f 20404 17,08 10,20 0.0 3,q84.14 |
® For the of T ion of the ugeing schedule, the invoice date has been considered as the due date by the Company. Accordingly, Lhere are no "not due” invoices as at March 31, 2022,
Particulars Outntnnding ns on Marceh 31, 2001 from the involes dote®

Unbilled Upto 1 year 1-2 years 2-3 years More than 3 Total
years
Total outstanding dues of micro enterpriscs and small enterprises - - - - = =
Total outstanding dues of creditors other than micro enterpriscs and small enterprises 63.73 600.86 19.45 248 4.39 690.91
Disputed dues of micro enterprises and small enterprises - - e -
Jditors ather than micm enlerprises and small enterprises - - - - . 5

Tatal 78 G, B 1945 2,48 439 Ggo.g1
* For the of ion of the ageing schedule, the invoice date has been considered as Lhe due date by the Company, Accordingly, there are no "not due” invoices ns at March 31, 2021,

ag Current tax assets/linbilities

As at
March 31, 2022

As at
Mareh 31, 2021

Prowiston for Inoomme Tax 630.13 486.29
Advance income tax (625.98) (481.29)
Mot Copeent tax (eset)diabiliny 415 G-
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23 Revenue from operations

)

ii)

iii)

iv)

24

For the year ended
March 31, 2022

For the year ended
March 31, 2021

Revenue from contract with customers 2,384.14 894.99
Other operating revenue 255.07 126.75
Total revenue from operations 2,639.21 1,021.74
Disaggregated revenue information
Set out below is the disaggregation of the Company’s revenue from contracts with customers:

For the year ended For the year ended

Type of goods or services
Rendering of services
1) Air ticketing
- Revenue from contract with customers

March 31, 2022

March 31, 2021

1,638.60 703.31
- Other operating revenue 255.07 126.75
i) Hotel and packages
- Revenue from contract with customers 268.82 89.99
iii) Technical service
- Revenue from contract with customers 210.76 37.47
iv) Business support service r
- Revenue from contract with customers 224.04 48.96
v) Other services
- Revenue from contract with customers 4192 15.26
Total revenue from operations 2,639.21 1,021.74

The performance obligations are part of contracts that have an original expected duration of less than one year. Therefore, the Company has used the
practical expedient to not disclose the transaction price allocated to remaining performance obligations.

Reconciliation of revenue recognised with contract price:

For the year ended
March 31, 2022

For the year ended
March 31, 2021

Contract Price 2,655.39 1,046.24
Adjustments for:
Cancellation allowance 16.18 24,50
Revenue from operations 2,639.21 1,021.74
The table below represents disaggregated revenues by the timing of transfer of services:

For the year ended For the year ended

March 31, 2022 March 31, 2021

Services transferred at point in time 2,202.02 1,007.06
Services transferred over time 437.19 14.68
Revenue from operations 2,639.21 1,021.74
Other income

For the year ended For the year ended

March 31, 2022

March 31, 2021

Interest income from financial assets 65.68 85.65
Liability no longer required, written back 72,76 161.00
Income from sale of Intellectual Property Rights (Refer note 36) 63.08 o
Dividend from investments measured at fair value through statement of profit and loss 0.08 0.07
Unwinding of discount on security deposits 1.18 0.65
Gain on termination of leases (refer note 31) 8.43 1.26
Net gain on sale of assets held for sale 15.52 =
Covid-19 rent concessions (refer note 31) 4.24 7.43
Gain on termination of security deposit 1.00 0.03
Miscellaneous income 2,57 B
Total other income 234.54 256.09

T—
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25 Other gains/(losses) — net

26

27

28

29

For the year ended
March 31, 2022

For the year ended
March 31, 2021

Net foreign exchange differences 56.44 18.18
Net fair value gain/(loss) on foreign exchange forward contracts (5.97) 0.16
Net gain on disposal of property, plant and equipment 0.09 0.18
Net fair value gains on valuation of investments 0.17 0.23
Total other gains/(losses) — net 50.73 18.75
Employee benefit expense (refer note 35)

For the year ended For the year ended

March 31, 2022

March 31, 2021

Salaries, bonus, allowances and benefits 859.08 448.90
Contribution to provident and other funds 20.87 14.85
Employee stock option expense (refer note 43) 3.39 -
Gratuity 15.50 13.13
Staff welfare expenses 8.72 5.78

907.56 482.66
Less: Capitalised as a part of Assets held for sale / Intangible assets under development (13.17) (35.08)
Total employee benefit expense 894.39 447.58
Finance costs

For the year ended For the year ended

March 31, 2022

March 31, 2021

Interest expense - lease liability 26.19 8.67
Interest on deferred consideration in relation to business combination (refer note 48) 1.66 N
Interest on delayed payment of statutory dues 6.15 3.18
Interest on Loan taken by ESOP Trust 0.79 -
Total finance costs 34.79 11.85
Depreciation and amortisation expenses

For the year ended For the year ended

March 31, 2022

March 31, 2021

Depreciation on Property, Plant and Equipment 12,82 11.44
Amortisation of intangible assets 56.83 40.97
Depreciation on Right-of-use assets 66.61 54.40
Total depreciation and amortisation exp 136.26 106.81
Other Expenses
For the year ended For the year ended
March 31, 2022 March 31, 2021

Hosting & Bandwidth 108.71 74.80
Legal and professional 51.19 32.14
Travelling 28.16 8.49
Communication 17.48 11,73
Rent 170 6.16
Power and fuel 5.86 4.72
Rates & taxes 4.58 3.70
Repairs & Maintenance 14.27 5.91
Software license fee 19.36 7.98
Advertising and marketing expenses 11.65 4.72
Provision for doubtful advances 8.00 1.83
Bad debts written off . 4.86
Bank charges 7.60 4.05
Insurance 2.39 5.41
Office expense 22,75 17.04
Payment gateway charges 17.95 11.39
Auditors remuneration (refer note (a) below) 4.88 5.49
Directors sitting fees and remuneration 5.42 i
Expenditure towards corporate social responsibility activities (Refer Note 40) 6.20 8.23
Recruitment expenses 15.58 4.64
Miscellaneous expenses 8.07 4.96

361.80 228.25
less: Capitalised as a part of Assets held for sale / Intangible assets under development (0.93) (3.11)
Total Other Expenses 360.87 225,14
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Note: !
(a) Auditors remuneration comprises (excluding Goods and Services Tax)*:
For the year ended For the year ended
March 31, 2022 March 31, 2021

As auditor:

Statutory audit fee 4.25 4.70
Tax audit fee 0.25 0.25
Certifications & Other services 0.25 0.45
Reimbursement of out of pocket expense 0.13 0.09
Total 4.88 5-49

* The Auditors remunerations excludes INR 21.52 Mn in relation to services provided by the statutory auditors in relation to the proposed IPO by the
Company. Out of this, INR 8.16 Mn has been booked as share issue expenses in Standalone Statement of Profit and Loss and INR 13.36 Mn has been

booked as Unamortised share issue expenses under "Other Current Assets".

30 Income tax expense / (credit)

For the year ended
March 31, 2022

For the year ended
March 31, 2021

Current tax on profit for the year 140.76 51,76
Adjustments for current tax of prior periods 0.59 6.46
Total Current tax expense 141.35 58.22
Deferred tax (30.41) (16.14)
Income tax expense 110.94 42.08
(a) Reconciliation of tax expense and accounting profit
For the year ended For the year ended

March 31, 2022

March 31, 2021

Profit before income tax expense 425.06 135.09
Tax at the Indian tax rate for the year ended March 31, 2022 - 25.168% (March 31, 2021 - 106.98 34.00
25.168%)

Taxeffeet of amounts which are not deducti

CSR expenditure 1.56 2.07
Interest on delayed payment of TDS 0.98 .
Donation* - 0.00
Adjustments for current tax of prior period included in tax expense 0.59 6.46
Others 0.83 (0.45)
Income tax expense 110.94 42.08

* INR 0.00 represents amounts below rounding off norms
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31 Leases

This note provides information for leases where the Company is a lessee. The Company majorly leases office space. Rental contracts are typically made for fixed periods of

2 years to 9 years, but may have extension options.

Extension and termination options

Extension and termination options are included in a number of lease contracts. These are used to maximise operational flexibility in terms of managing the assets used in

the Company's aperations. The majority of extension and termination options held are exercisable mutually by the Company and the respective lessor.

A ts I ised in bal sheet

Right-of-use assets are measured at cost comprising the following:
« the amount of the initial measurement of lease liability.
« any lease payments made at or before the commencement date less any lease incentives received, if applicable,

« any initial direct costs, if applicable; and
« restoration costs.

Right-of-use assets

As at
March 31, 2022

As at
March 31, 2021

March 31, 2022

Buildings (refer note 5) 592.34 73.36
Total right-of-use assets 592.34 73.36
Lease liabilities As at As at

March 31, 2022 March 31, 2021
Current 42.06 33.96
Non current 552.26 4850
Total lease liabilities 594.32 82.46
Amounts recognised in profit and loss account
Depreciation charge of right-of-use assets For the year ended For the year ended

March 31, 2022 March 31, 2021
Buildings (refer note 5) 66.61 54.40
Total depreciation charge of right-of-use assets 66.61 54.40
Expense in relation to lease liabilities For the year ended For the year ended

March 31, 2021

Interest expense (included in finance costs)

26.19

8.67

Total expense in relation to lease liabilities

26,19

8.67

The total cash outflow for leases for the year was INR 68.00 Mn (March 31, 2021- INR 57.60 Mn).

“Covid-19-related Rent C i -A d its to Ind AS 116"

As a result of the COVID-19 pandemic, rent concessions have been granted to lessees. Such concessions might take a variety of forms, including payment holidays and
deferral of lease payments. Amendment to Ind AS 116 Leases provides lessees with an option to treat qualifying rent concessions in the same way as they would if they
were not lease modifications. Accordingly, this will result in accounting for the concessions as variable lease payments in the period in which they are granted.

The Company has applied the practical expedient to all qualifying rent concessions.

Rent concession

The Company has applied the practical expedient to all qualifying rent concessions and accordingly such rent waivers have not been treated as lease modifications. These
are treated as variable rent as stated in Ind AS 116 Leases. On application of practical expedient, a gain amounting to - March 31, 2022 - INR 4.24 Mn (March 31, 2021 -
INR 7.43 Mn) has been recognised in statement of profit and loss under other income, with corresponding debit to lease liabilities.

Lease modification

The Company has modified certain leases with decrease in seope and accordingly the Company has remeasured the lease lahility based on the revised cash flows using the

interest tate fmplicit in the lease for the remainder of the lease term, and has decrensed the carrying amount of the right-of-use asset to reflect the partial or full |
terimination of the lease. If the interest rate implicit in the lease is not readily determinable, the Company has used estimated incremental botrowing rate (received (rom

the current bankers as per the Company's instructions) at the effective date of modification. The Company recognises any gain or loss relating to the partial or full

termination in the statement of profit and loss under other income. |

Considering the above and in accordance with Ind AS 16, in relation W modifications resulting in termination, the Company has reduced the lease liability by - as at
Mareh 31, 2022 - INR 45.10 Mn, March 34, 2021 - INR 34.58 Mn with decrease in cvarrying amount of right of use asset (net of depreciation) by - as at March 31, 2022 -
NI 3792 Mo, March 31, 2021 - INR Mun anil rievgnised o gain of - year ended March 31, 2022 - INR 8.19 Mn (including gain on termination of security deposit
Amouting to INR 100 Mn), Match 3 1« [NR .26 Mn (including gain on termination of security deposit amounting to INR 0.03 Mn} in the statement of profit and
loss aecotl. Fugther, in relation to medifications not resvlting in termination, the Company has increased the lease liability by - March 31, 2022 - INR 36.07, as at March
41, 2021 - decrease by INR 0.50 Mn with ingrease in carrying amount f right of uge asset (net of depreciation) by - INR 38.93 Mn, March 31, 2021 - decrease by INR 0.50

3 " e
M and recognised a gain of - year ended March 31, 2022 - TNR 1,24 Mn, Mirch 31, 2021 - INR Nil in the statement of profit and loss account.
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32 Financial risk management

)

(B)

The Company’s principal financial liabilities comprise of trade payables, lease liabilities and other payables. These financial liabilities are directly derived from its operations. The
Company’s principal financial assets include trade and other receivables, and cash and other bank balances that derive directly from its operations.

The Company is exposed to market risk, credit risk and liquidity risk. The Company’s senior management oversees the management of these risks. The Company’s senior
management ensures that the Company’s financial risk activilies are governed by appropriate policies and procedures and that financial risks are identified, measured and
managed in accordance with the Company’s policies and risk objectives.

Credit risk
Credit risk refers to the risk of default on its obligation by the counter party resulting in a financial loss. For banks and financial institutions, only independent parties with good
credit rating are accepted.

The Company assesses the credit quality of the customer, taking into account its financial position, past experience and other factors. Individual risk limits are set based on
internal or external information in accordance with policies and framework set by the management. The compliance with credit limits by customers is regularly monitored by the
management. The maximum exposure to the credit risk at the reporting date is primarily from trade receivables and other financial assets. Trade receivables are majorly
unsecured and are derived from contracts with customers. The Company has used the expected credit loss model to assess the impairment loss on trade receivables and other
financial assets, and has provided it wherever appropriate,

All of the Company's other financial assets measured at amortised cost and the loss allowance recognised during the period was therefore limited to 12 months’ expected losses.
Management considers instruments to be low credit risk when they have a low risk of default and the issuer has a strong capacity to meet its contractual cash flow obligations in
the near term (for example, investment grade credit rating with at least one major rating agency).

While cash and cash equivalents and security deposits are also subject to the impairment requirements of Ind AS 109, the identified impairment loss was immaterial.

Refer note 7 for net impairment losses on financial assets
Refer note 9 for expected credit loss under simplified approach and reconciliation

Liquidity risk
Liquidity risk is defined as the risk that the Company will not be able to settle or meet its obligations on time or at reasonable price. The Company’s objective is to at all times

maintain optimum levels of liquidity to meet its cash and liquidity requirements. The Company closely monitors its liquidity position and maintains adequate source of
financing, if required, through the use of short term bank deposits, commercial credit cards. Processes and policies related to such risks are overseen by senior management.

(i) Maturities of financial liabilities
The table below provides details regarding the contractual maturities of significant financial liabilities:

Contractual maturities of financial liabilities: (undiscounted)

Less than 1 year 1to 5years More than 5 years Total
As at March 31, 2022
Borrowings - 26.94 - 26.94
Lease liabilities 98.03 382.12 425.51 905.66
Trade payables 2,384.14 - = 2,384.14
Other current financial liabilities 767.56 - - 767.56
Total 3.249.73 409.06 425.51 4,084.20
As at March 31, 2021
Lease liabilities 39.31 49.31 5.17 93.79
Trade payables 690.91 - - 690.91
Other current finaneial liabilities 730.55 - - 730.55

Total 49.31 5.17 1,515.25




TBO TEK LIMITED (Formerly known as TBO Tek Private Limited and Tek Travels Private Limited)

CIN -

U74999DL2006PLC155233

dal f 2al b

Notes forming part of the St f
(All amounts in INR millions (Mn), unless otherwise stated)

©)

33

Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market prices comprises three types of
risk: currency rate risk, interest rate risk and other price risks, such as equity price risk and commodity price risk. Financial instruments affected by market risks majorly
includes foreign currency receivables and payables. The sensitivity of the relevant profit and loss item is the effect of the assumed changes in the respective market risks.

(i) Foreign currency risk
The company operates internationally and is exposed to foreign exchange risk arising from foreign currency transactions, primarily with respect to the trade receivables, trade

payables and foreign currency forward contracts. Foreign exchange risk arises from future commercial transactions and recognised assets and liabilities denominated in a
currency that is not the company’s functional currency (INR).

The Company's exposure to foreign currency risk at the end of the reporting period expressed in INR, are as follows

March 31, 2022 March 31, 2021
Amount in INR Amount in INR
Financial assets
Trade receivables
USD 715.76 61.65
Foreign currency forward
contracts (Sell - INR, Buy - USD)
USD 531.39 146.20
Financial liabilities
Trade payables
UsD 703.02 262.98
Other currencies 131.82 10.76
Sensitivity

The sensitivity analysis includes only outstanding foreign currency denominated monetary items and adjust their translation for the period end for a 1% average change in
foreign currency rates. A positive number below indicates an increase in profit or equity where the Rupees strengthened 1% against the relevant currency. For a 1% weakening of
the Rupees against relevant currency, there would be a comparable impact on the profits or equity, and the balances below would be negative.

Impact on profit after tax*
Particulars For the year ended For the year ended
March 31, 2022 March 31, 2021
USD sensitivity
[NR/USD - Increase by 1%, (loss)/gain 4.08 (0.41)
INR/USD - Decrease by 1%, (loss)/gain (4.08) 0.41

* Holding other variables constant
Capital management

Risk management

For the purposes of the Company’s capital management, Capital includes equity attributable to the equity holders of the Holding Company and all other equity reserves. The
primary objective of the Company’s capital management is to ensure that it maintains an efficient capital structure and maximize shareholder value. The Company manages its
capital structure and makes adjustments in light of changes in economic conditions and the requirements of the financial covenants. To maintain or adjust the capital structure,
the Company may adjust the dividend payment to shareholders or issue new shares. The Company is not subject to any externally imposed capital requirements, No changes
were made in the objectives, policies or processes for managing capital during the year ended March 31, 2022, and March 31, 2021.

e
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34 Fair value measurements

a) Fi ial instr by gory
Asat As at
March 31, 2022 March 31, 2021
Amortised cost FVPL' Fvocr” Amortised cost FVPL' Fvocr™
Financial assets
Trade receivables 2,051.30 . 476.67 - e
Cash and cash equivalents 1,948.42 . 1,712.38 - =
Bank balances other than cash and cash equivalents 730.97 - 612.04 . =
Loans 25.05 = - 3.81 - e
Other financial assets 298.85 - - 205.64 0.16 a
Investments = 148 . - 1,31
Tolal financial assets 5:054:59 1.48 - 3,010.549 147
Financial liabilities
Borrowings 26.99 - - - = IS
Trade payabies 2,384.14 - - 690.91
Other financial liabilities 761.75 5.81 - 730.55
Total financial liabilities 3,172.83 581 - 142146 s -

(b) Fair value hierarchy

This section explains the judgments and estimates made in determining the fair values of the financial instruments that are recognised and measured at fair value or are measured at amortized cost and for
which fair values are disclosed in the fi ial st To provide an indication about the reliability of the inputs used in determining fair value, the Company has classified its financial instruments
into the three levels prescribed under the accounting standard. An explanation of each level follows underneath.

i) Financial assets and liabilities which are measured at amortised cost
As of March 31, 2022, and March 31, 2021, the fair value of trade receivables, cash and cash equivalent and other bank balances, loans, borrowings, other current financial assets and liabilities, trade
payables approximate their carrying amount largely due to the short term nature of these instruments.

ii) Financial assets and liabilities which are measured at fair value
This section explains the]udgments and eshmates made in determining the fair values of the financtal instruments that are recogmsed and measured at fair value or are measured at amortized cost and for

which fair values are disclosed in the fi ! To provide an indication about the reliability of the inputs used in determining fair value, the Company has classified its financial instruments
into the three levels prescribed under the accounting standard. An explanation of each level follows underneath.

Level 1 Level 2 Level 3 Total
As at March 31, 2022
Financial assets
Investments at FVPL*
Investment in equity instruments 141 - 0.07 148
Tolal financial asseis 1.1 - 0,07 1.48
Financial liabilities
Foreign exchange forward contracts - 5.81 - 5.81
Total Financial liabilities - 5.81 - 5.81
As at March 31, 2021
Financial assets
Investments at FVPL*
Investment in equity instruments 1.24 - 0.07 1,31
Foreign exchange forward contracts - 0.16 0.16
Total inancial assels L2y 016 007 L7

*FVPL - Fair value through profit or losg
“¥FVOCI - Fair value through other comprehensive income

Level 1: Level t hierarchy includes financial instruments measured using quoted prices.

Level 2: The fair value of financial instruments that are not traded in an active market (for example foreign exchange forward contracts) is determined using valuation techniques which maximize the use
of observable market data and rely as little as possible on entity-specific estimates. If all significant inputs required to fair value an instrument are observable, the instrument is included in level 2.

Level 3: [Fone or more of the significant inputs is not based on observable market data, the instrument is included in level 3.

There are no transfer of levels during the year.

For other financial assets and liabilities that are measured at amortised cost, the carrying amounts approximate the fair value.

o olud

Specific valuation techniques used to value fi ial instr
For investments in equity instruments- the use of quoted market fyrices or dealer quotes for similar instruments
For derivatives (foreign currency forwards) - the present value of future cash flows based on the forward exchange rates at the balance sheet date

All of the resulting fair value estimates are included in level 2 except for unlisted equity securities where the fair values have been determined based on present values.

|
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35 Employee benefits

(a) Defined contribution plan and r d in the
Contribution to provident fund
Contribution to Employee State Insurance Scheme

of profit and loss

(b) Defined benefit plans
A. Gratuity

For the year ended
March 31, 2022

For the year ended
March 31, 2021

20.42
0.45

14.54
0.31

The Company has a defined benefit gratuity plan. Every employee who has completed five years or more of service gets a gratuity on departure at 15 days salary (last drawn salary) for each

completed year of service.

Details of changes and obligation under the gratuity plan is given as below:-

I E r ized in the

(i) Current service cost
(ii) Pastservice cost
(iii) Interestcost

Net expense recognized in the statement of profit and loss

II Remeasurement of (Gain)/loss r gnised in other p!

(i)  Actuarial changes arising from changes in demographic assumptions
(i)  Actuarial changes arising from changes in financial assumptions
(iii) Actuarial changes arising from changes in experience adjustments

Net expense/(gain) recognised in other comprehensive income

III Changes in obligation during the year ended March 31, 2022 and March 31, 2021

(i) Opening balance
(ii) Current service cost
(iif) Past service cost
(iv) Interest cost
(v) Remeasurements
(vi) Benefits paid
(vii) Present value of obligation as at yearend

IV  Net liabilities recognised in the bal sheet as at March 31, 2022 and March 31, 2021

(i) Present value of obligation at the end of the year
(iii) Net liabilities recognised in the balance sheet

- Current

- Non current

V  Experience adjustment

Experience adjustment Loss/(Gain) on plan liabilities
VI Principal actuarial assumptions

(i)  Discount rate (per annum)
(ii) Salary growth rate
(iii) Mortality
(iv) Retirement age
(v) Withdrawal rate (Per Annum)

of profit and loss for the year ended March 31, 2022 and March 31, 2021

For the year ended For the year ended
March 31, 2022 March 31, 2021
11.30 947
4.20 3.66
15.50 13.13
For the year ended For the year ended

March 31, 2022

March 31, 2021

0.68

(0.94)
577 (4.38)
4.83 (3.70)
For the year ended For the year ended
March 31, 2022 March 31, 2021
6467 58.61
11.30 9.47
4.20 3.66
4.83 (3.70)
(7.15) (xaz)
77.85 6.4.67
As at As at
March 31, 2022 March 31, 2021
77.85 64.67
14.24 12.22
63.61 52.45
For the year ended For the year ended
March 31, 2022 March 31, 2021
577 (4.38)
For the year ended For the year ended
March 31, 2022 March 31, 2021
6.50% 6.25%
6% 6%
IALM 2012-14 IALM 2012-14
60 years 60 years
19.00% 19.00%
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VII Quantitative sensitivity analysis for signifi ptions is as below:
(Increase) / decrease in present value of defined benefits obligations For the year ended For the year ended
ut the end of the year March 31, 2022 March 31, 2021
Discount Rate
Increase by 1% 3.44 2.91
Decrease by 1% (3.64) (2.98)
Salary Increase
Increase by 1% (3.00) (2.22)
Decrease by 1% 2.80 2.1
Withdrawl Rate
Increase by 1% 0.20 0.21
Decrease by 1% (0.20) {0.21)
Sensitivity due to mortality and attrition are not material and hence, impact of change due to these assumptions are not calculated.

VIII Maturity profile of defined benefit obligation
Particulars For the year ended For the year ended

March 31, 2022 March 31, 2021

O to 1 year 14.24 12,22
1to 2 year 4.23 3.17
2to 3 year 4.50 341
3 to 4 year 4.17 3.43
4 to 5 year 4.42 3.19
5 year onwards 46.209 30.25

IX The average duration of the defined benefit plan obligation at the end of the March 31, 2022 is 21 years (March 31, 2021: 22 years).
X The estimates of rale of escalation in salary considered in actuarial valuation are after taking into account inflation, seniority, promotion and other relevant factors including supply and

demand in the employment market. The above information is as certified by the Actuary.

XI  The sensitivity analyses above have been determined based on a method that extrapolates the impact on defined benefit obligation as a result of reasonable changes in key assumptions

occurring at the end of each reporting period.

XII The above sensitivity analyses are based on a change in an assumption while holding all other assumptions constant. In practice, this is unlikely to occur, and changes in some of the
assumptions may be correlated. When calculating the sensitivity of the defined benefit obligation to significant actuarial assumptions the same method (present value of the defined
benefit obligation calculated with the projected unit credit method at the end of the reporting period) has been applied as when calculating the defined benefit liability recognised in the

balance sheet.
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36 Related party disclosures:
(a) Name of related party and related party relationship

Subsidiaries

Companies over which the Company exercises indirect control
Step down subsidiaries

Companies having significant influence over the Company
(with whom transactions have been undertaken)

Other related parties in which director or relative of director is interested

Key Management Personnel (KMP) & their relatives (with whom
transactions have been undertaken)

O]
(i)
0]
(i)
(iii)
@iv)
)
(v)
(vii)
(viii)
(ix)
x)
®
@)
(i)
(iii)
@

(i)

(iii)

(i)
)
(vi)
(vii)
(viit)
(ix)

x)
(xi)

Tek Travel DMCC
TBO Cargo Private Limited
(Incorporated on September 30, 2020)

TBO Holidays Brasil Agencia De Viagens E Reservas LTDA
TBO Holidays Hongkong Limited

TBO Holidays Europe B.V.

TBO Holidays PTE Ltd

Travel Boutique Online S.A. De C.V.

TBO Holidays Malaysia Sdn. Bhd.

TBO Technology Services DMCC.

TBO Technology Consulting Shanghai Co., Ltd.

Tek Travels Arabia for Travel and Tourism

TBO LLC

Lap Travel Private Limited

N.B. Technologtes Private Limited
Nijhawan Travel Service Private Limited
Mediology Software Private Limited

Mr. Ankush Nijhawan
(Managing Director upto November 25, 2021 and
Joint Managing Director with effect from November 26, 2021)

MTr. Gaurav Bhatnagar
(Director upto November 25, 2021 and
Joint Managing Director with effect from November 26, 2021)

Udai Dhawan

(Non-Executive Director upto December 21, 2021 and Non-
Executive Nominee Director w.e.f. December 22, 2021)
Ravindra Dhariwal - Independent Director

(with effect from November 24, 2021)

Bhaskar Pramanik - Independent Director

(with effect from November 24, 2021)

Anuranjita Kumar - Independent Director

(with effect from November 24, 2021)

Rahul Bhatnagar - Independent Director

(with effect from November 24, 2021)

Mr. Vikas Jain - Chief Financia! Officer

(with effect from November 24, 2021)

Ms. Neera Chandak - Company Secretary

(with effect from November 24, 2021)

Mrs. Lalita Nijhawan - Mother of Ankush Nijhawan
Mr. Arjun Nijhawan- Brother of Ankush Nijhawan

(b) Details of related party transactions for the year ended March 31, 2022 and March 31, 2021 and balances outstanding as at March 31, 2022 and

March 31, 2021 are as follows -

Transactivn entered during the year

1 Service fees paid/payable

Enterprises over which KMP or their relative exercises significant influence

Nijhawan Travel Service Private Limited”
Mediology Software Private Limited*
Investing party having significant infl
Lap Travels Private Limited#

Key Management Personnel

Ankush Nijhawan"

Gaurav Bhatnagar”

Subsidiaries

Tek Travel DMCC

TBO Cargo Private Limited*

on the C

2 Revenue from contracts with S - pport Service
Subsidiary
Tek Travel DMCC

3 Revenue from contracts with customers - Technical Service

Subsidiary
Tek Travel DMCC

4 Revenue from contracts with customers - Air ticketing
Subsidiary
TBO Cargo Private Limited

5 Revenue from contracts with customers - Hotel and packages
Subsidiary
Tek Travel DMCC

6 Other Income - Income from sale of Intellectual Property Rights

Subsidiary
Tek Travel DMCC

Year ended
March 31, 2021

Year ended
March 31, 2022

0.00 0.00
0.00
0.00 0.00
0.00
0.00 0.00
8.95 1.00
0.00 -
224.04 48.96 |
I
|
172,64 5.93
y.82 - b
]
55.88 14.79
63.08 -
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Year ended Year ended
March 31, 2022 March 31, 2021
N ion enter uri
7  Sale of Assets held for sale
Subsidiary
Tek Travel DMCC 93.11 2
8 Interest income from financial assets - Loan given
Subsidiary
TBO Cargo Private Limited 1.09 0.01
9 Payment of lease liabilities
Enterprises over which KMP or their relative exercises significant influence
Nijhawan Travel Service Private Limited 5.21 5.08
N.B. Technologies Private Limited 16.63 11.47
Key Management Personnel & their relatives
Ankush Nijhawan 0.55 .58
Arjun Nijhawan 0.88 0.88
Mrs. Lalita Nijhawan 2.33 2.37
10 Interest on Loan taken by ESOP Trust
Companies having significant influence over the Company
Lap Travels Private Limited 0.39 <
Key Management Personnel
Gaurav Bhatnagar 0.39 =
11 Directors sitting fees and remuneration
Key Management Personnel
Udai Dhawan 0.83 -
Ravindra Dhariwal 130 -
Bhaskar Pramanik 1.06 -
Anuranjita Kumar 0.93 -
Rahul Bhatnagar 1.30 -
12 Other Expenses
Enterprises over which KMP or their relative exercises significant influence
Nijhawan Travel Service Private Limited 0.43 -
13 Key per 1 p tion
Short-term employee benefits 125.05 36.71

Post-employment benefits* = =

*As gratuity and compensated absences are computed for all the employees in aggregate, the amounts relating to the Key Managerial Personnel cannot be individually
identified.

14 Loans
Subsidiary
TBO Cargo Private Limited 18.00 1.00

15 Loan taken by ESOP Trust
Companies having significant infl over the Comp
Lap Travels Private Limited 13.08
Key Management Personnel
Gaurav Bhatnagar 13.08

16 Bulunce as at vear end . ot
March 21. 2022 March 31, 2021

Trade receivables

Enterprises over which KMP or their relative exercises significant influence

Nijhawan Travel Service Private Limited 0.10 0.23
Mediology Software Private Limited 0.02 -
Investing party having significant infl on the Comp

Lap Travels Private Limited 2,74 0.36
Key Management Personnel

Ankush Nijhawan 0.17 4.20
Gaurav Bhatnagar 0.01 0.07
Subsidiaries

Tek Travel DMCC 696.47 62.71
TBO Cargo Private Limited 46.10 -

Trade payables
Subsidiary
Tek Travel DMCC 491.45 140.62

Loans
Subsidiary
TBO Cargo Private Limited 19.00 1.01

Borrowings - Loan taken by ESOP Trust

Companies having significant infl over the Company

Lap Travels Private Limited 13.47
Key Management Personnel

Gaurav Bhatnagar 13.47

Bank Guarantee for Stand by Letter of Credit
Subsidiary
Tek Travel DMCC 227.74

# INR 0.00 represents amount below rounding-off norms
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37 Segment information

Operating segments are defined as components of an enterprise for which discrete financial information is available that is evaluated regularly by the chief operating
decision maker, in deciding how to allocate resources and assessing performance. The chief operating decision maker are the executive directors and chief financial officer.

The group’s business activities fall within two primary business segment, viz "Air ticketing” and "Hotels and packages”. The hotel and packages include other ancillary

activities such as car rental, sightseeing etc.

Business segments

The CODM primarily uses a measure of gross profit (see below) to assess the performance of the operating segments. The CODM also receives information about the

segment revenue on a monthly basis.

Year ended March 31, 2022

Particulars Air ticketing Hotels and packages Others Total

Revenue from operations 1,893.67 268.82 476.72 2,639.21
Cost of providing services 844.35 140.50 12.03 996.88
Gross Profit 1,049.32 128.32 464.69 1,642.33
Employee benefit expense 894.39
Other Expenses 360.87
Net impairment losses on financial assets 25.66
Operating income 361.41
Other income (234.54)
Other gains/losses — net (50.73)
Finance costs 34.79
Depreciation and amortisation expenses 136.26
Share issue expenses 50.57
Profit before tax 425.06
Year ended March 31, 2021

Particulars Air ticketing Hotels and packages Others Total

Revenue from operations 830.06 89.99 101.69 1,021.74
Cost of providing services 269.39 49.79 7.53 326.71
Gross Profit 560.67 40.20 94.16 695.03
Employee benefit expense 447.58
Other Expenses 225.14
Net impairment losses on financial assets 43.40
Operating income (21.09)
Other income (256.09)
Other gains/losses — net (18.75)
Finance costs 11.85
Depreciation and amortisation expenses 106.81
Profit before tax 135.09

Additional information required by Ind AS 108:

Geographical revenue is allocated based on the location of the customers.

Information regarding geographical revenue is as follows:

For the year ended

Revenue For the year ended
March 31, 2022 March 31, 2021
India 1,945.32 952.17
Outside India 693.89 69.57
Total 2,630.21 1,021.74

All the non-current assets are located in India.
Information about major customers

No single customer represents 10% or more of the Company’s total revenue for the year ended March 31, 2022 and March 31, 2021 respectively.
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38 Contingent Liabilities and commitments

Particulars

Service tax demand - matters under dispute (Refer table below)
(Amount paid under protest = INR 23.57 Mn) (March 31, 2021 - INR 22.65 Mn)

Income tax demand - matters under dispute **
Claim against the Company not acknowledged as debts**

As at
March 31, 2022

472.65

25.43
1.00

As at
March 31, 2021

394.60

755
1.00

Total Contingent Liabilities

499.08

H4o03.15

S.no.

Service tax demand - matters under dispute

As at
March 31, 2022

As at
March 31, 2021

Show Cause Notice (SCN) received from Service Tax Depattment on May 4, 2007 amounting to INR 11.62 Mn and on March 26, 2008 amounting to|
INR 68,68 Mn on credit card cash back income belog lable 1o Service Tax, The Commissioner Central Tax GST, Gurugram had dropped the demand
on December 41, 2008 and case adjolirned In the favour of the Campany. The department filed an nppeal before CESTAT, Chandigarh against the
order of the Commissioner Central Tix GST, Curugeam, [n the current year, there has been no movement and the Company awnits hearing from the,
CESTAT, Chandigarh on this matter.

11.62

68.68

11.62

68.68

Show Cause Notices (SCN) received from Service Tax Department for collecting INR 302.02 Mn as service tax from their sub-agents, for the period|
April 1,2007 to March 31,2013, whereas TBO Tek Limited had already received consideration including service tax from the airlines. The Company)|
had contested that consideration received from the airlines does not include the service tax amount and service tax collected from sub- agents have
already been deposited with Government. The Additional Deputy Commissioner confirmed the demand of INR 302.02 Mn vide Order in Original No.,
21/20 19-5T dated March 19,2019 along with recovery of interest.

In the year 2019-20, the Company filed an appeal before CESTAT against the order of the Additional Deputy Commissioner on June 19, 2020 and
also deposited INR 22.65 Mn (7.5% of the demand amount) under protest.

Since then, there has been no movement and the Company awaits hearing from the CESTAT on this matter.

The service tax demand above excludes the interest component (if any).

302.02

302.02

Show Cause Notice (SCN) received during the year from the office of the Commissioner, Central GST Audit- Gurugram on June 18, 2020 amounting|
1o INR 90.33 Mn regarding service tax on the following:

(1) Commission/incentive (GDS/CRS) income - INR 58.03 Mn,
{2) [ncome in lieu of no show of passengers in case of air travel - INR 20.02 Mn,
() Income in the form of liabilities written back - INR 12.28 Mn.

“hi: Company filed a reply to the show cause notice on February 1, 2021 and accordingly, the Principal C of CGSTd

pped the d q
far malter 1 & 2 on June 11, 2021 and confirmed the demand of INR 12,28 Mn in relation to matter 3.

During the current year, thee Company has filed an appeal with the CESTAT Chandigarh in relation to "Income in the form of liabilities written back -
INR 2,28 Mn" on September 1, 2021 and also deposited INR 0.92 Mn under protest.

Further, the authorities have filed an appeal with the CESTAT Chandigarh on November 2,2021 in relation to the matters " (1)
Commission/incentive (GDS/CRS) income - INR 58.03 Mn and (2) Income in lieu of no show of passengers in case of air travel - INR 20.02 Mn"

The Company awaits hearing from the CESTAT, Chandigarh on the above matters.

| Management is of the view that these matters mised are not [iable 1o serviee tax, Accordingly, no provision has been made In the books of accounts.

90.33

12.28

Total

a72.65

204.60

## 1) The Compnny received inthmation /s 14300 of th Income tax act 1961 0n March 16, 2019 for Assessment Year 2017-18, wherein the [ncome Tax Autlrity rnised a demand of INR 0.36 Mn while originally the
Caompany hnd [led the return for Refiind of INR 241 Mo, The Demand was due to error in the computation of total income as the Income Tax Authority atded back provision for gratuity twice for INR 7.54 Mn.
The Company submitted online rectificntion request for the same.

During the year ended March 31, 2021, addition in relation to provision lor Gratuity had been driapiped in the order U/s 144C. Further an upward adjustment of INR 24.70 Mn had been proposed U/s 92C(3). The
Company had filed an application in form 35A containing objections to draft assessment order 1]/5 144{" with the Dispute Resolution Panel (DRP).

During the year ended March 31, 2022, DRP Directions were received vide order dated March 30, 2022 confirming an income tax demand of INR 14.87 mn and interest of of INR 10.43 Mn in relation to the
additions made of INR 22,05 Mn. The Company has filed an appeal before the [ncome tax Appellate Tribunal (ITAT) on May 23, 2022, including a rectification application before the Assessing Officer and believes
that the tax demand will not sustain. The Company has already filed a stay application on April 29, 2022 before the tax department with respect to the tax demand raised.

ii) The Company received assessment order u/s 143(3) of the [ncome tax act 1961 on May 6, 2020 for Assessment Year 2016-17 wherein the Income Tax Authority made an adjustment of INR 0.45 Mn (tax impact
of INR 0.13 Mn) u/s 92CA, being the difference between the arm’s length price of the interest provided by the Company in the form of bank guarantee to Associate Enterprises and the charges received by the

Company. The Company has filed an appeal with CIT (Appeal) on May 21, 2020 and submission has been done on January 24, 2021 . The order of CIT(A) is awaited.

In the current year, there has been no movement and the Company awaits hearing from the Income Tax Authority on this matter.

Related to claim by a customer on performance of services and related damages.

Note:

(a) It is not practicable for Company to estimate the timing of cash outflow, if any, in respect of the above pending resolution of the respective proceedings.
(L) The Company does not expect any reimbursements in respect of the above contingent liabilities.

Commitments
Capital expenditure contracted on account of property, plant and equipment at the end of the reporting period but not recognised as liabilities are - as at March 31, 2022 - INR 10.36 Mn (March 31, 2021 - INR 1.90

Mn).
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Earnings per share
Year ended Year ended
March 31, 2022 March 31, 2021
(@)  Net profit for calculation of basic and diluted EPS 314.12 93.01
M) (i) Weighted average number of equity shares of INR 1 each for calculation of basic EPS™ 101,510,696 104,239,961
(i) Weighted average number of equity shares of INR 1 each for calculation of diluted EPS™* 101,510,696 104,239,961
© (i) Basic earnings per share 3.09 0.89
(ii) Diluted earnings per share 3.09 0.89
“Pursuant to the approval of the shareholders at the Annual General Meeting of the Company held on September 29, 2021, each equity share of face value of Rs. 10/- per share was sub-divided into ten equity
shares of face value of Rs. 1/- per share with effect from the record date, i.e., September 29, 2021. C quently, the earnings per share have been recomputed based on the new number of equity shares.
i
# The shareholders of the Company in its meeting held on December 17, 2021 approved the issue of bonus shares in the ratio 9:2 per fully paid equity share having face value of INR 1 per share to the existing
equity shareholders of the Company in accordance with the provisions of the Companies Act, 2013 with a record date of December 21, 2021. Consequently, the basic and diluted earnings per share have been
computed for all the periods presented in the Standalone Financial Statements of the Company on the basis of the new number of equity shares.
Profit attributable to the equity holders of the pany used in calculating basic and diluted EPS: 314.12 93.01
Weighted average number of shares used as the denominator
Weighted average number of Equity Shares outstanding 104,239,961 104,239,961
Less: Treasury shares acquired by the Company under Trust (Refer note ‘a’ below) (2,729,265) -
Weighted average number of equity shares used as the d i in calculating basic EPS 101,510,696 104,239,961
Effect of dilutive issue of stock options (Refer note 'b* below) - .
Weighted average number of equity shares used as the d i in calculating diluted EPS 101,510,696 104,239,961
Notes:
(@)  Treasury shares are excluded from weighted-average numbers of Equity Shares used as a denominator in the calculation of basic and diluted EPS.
()  Stock options granted to the employees under various ESOP schemes are considered to be potential equity shares. The stock options have not been included in the determination of basic earnings per share
to the extent they are unvested. As such shares would decrease the loss per share, these are anti-dilutive in nature. For details relating to stock options (Refer Note 43).
Corporate Social Responsibility (CSR)
As per Section 135 of the Companies Act, 2013, a company, meeting the applicability threshold, needs to spend at least 2% of its average net profit for the immediately preceding three financial years on corporate
social responsibility (CSR) activities. The areas for CSR activities are eradication of hunger and malnutrition, promoting education, art and culture, healthcare, destitute care and rehabilitation, environment
sustainability, disaster relief, COVID-19 relief and rural development projects.
Year ended Year ended
March 31, 2022 March 31, 2021
Gross amount required to be spent as per Section 135 of the Act* 6.16 8.22
Amount spent during the year on:
(i) Construction/acquisition of any asset _
(i) On purpose other than(i) above 6.20 8.23
Amount yet to be paid in cash
Nature of CSR activities Environment Environment
Sustainabifity & Human  Sustainability & Human
and Child and Child
Wellare, Healthcare, Welfare, Healthcare,
Education Education
Details of CSR expenditure under Section 135(5) of the Act in respect of other than ongoing projects
Balance unspent as at April 1, | Amuount deposited in Specified Fund |Amount required to be Amount spent during the [ Balance unspent as at
2021 of Schedule VI1 of the Act within 6 |spent during the year year March 31, 2022
months
- 6.16 6.20
Balance unspent as at April 1, [Amount deposited in Specified Fund |Amount required to be Amount spent during the [Balance unspent as at
2020 of Schedule VIL of the Act within 6  |spent during the year year March 31, 2021
months
- = 8.22 B.23
*This represents 2% average net profit (computed in accordance with provision of section 198 of Companies Act, 2013) of the Company, made during the 3 i diately preceding fi ial years, in pursuant of its
corporate social responsibility policy.
Impact of Covid-19 pandermic
The puithreak of Coronavirs (COVID-10) pandemle globally and In Indin has cawsed signifieant disturbance and slowdown of eeonomic activity, Tn mony countries, businesses wiore biting forved o cease or limit
their operations fof long petiods of time. Meisures taken to contaln the spread of the vines, including travel bans, quarantines, social distancing, and cosures of non-essontipl services have triggered significant
distuptions 10 busingsses worldwide, resulting fn an econvmic sloawilown, During the year, the Compiny has seen significant recovery in the mavket which ks reflected In higher revenues compired ta previous year
due to lifting of travel testeictlons in mostof the world that were lemporarily pul on hold Iis year.
In preparatinn of tese st dal fl ial Lhe Company lias considered the possible impact of inteinal and external factors known to the management upto the date of approval of (hese standalone
Ginancial statements, to assess the carrying amount of its assets and liabilities. Based on its assessment, mansgement believes that no adjustments are required in these dal ial stat
As per the Contral Goolls and Services Act "CGSTT] Acl, 2047, every e-commerce operator, nof Ineing an agent, is required to collect an amount cilled as Tax Collection at Seurce (TUS), as notified, of the net value

aof tanable supplies mace through it, where the consideration with respect to stich wipplies Is 1o bie collected by sich aperator, The Group Is dupendent on the Alrlines fur the net value of toegble supplies and
accordinely, the TOS ealeuluted and deposited once the allines confirmd the net valie of the t.'nm'lﬂlt'l.\n],lrrlll'n- Asa result of deliyd from the airfines in providing the value of the taxalsle siupplles, jhepe are delays in
dppmltlll.g U4 1o the appropriate tithorities, This TCS i reiminirsed by the airlines sk depasiting [I\e TCS by the Company. As on March 31, 2022 - there is a recoverable on account of TCS from Airlines
smutmting to INR P50 Ma (March 31, 2021 = INR 117.96 Mn) included in “other receivables from airlines” (refer note 7).
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Share based payments

The shareholders of the Company at the Annual General Meeting held on September 29, 2021 have approved the TBO Employee Stock Option Scheme 2021 (ESOS 2021) with amendments to
this scheme being approved in the Extra-Ordinary General Meeting held on December 1, 2021. Further the Board of Directors of the Company in the board meeting held on September 29, 2021
have also approved the set up of TBO Employee Benefit Trust for implementation of the TBO Employee Stock Options Scheme 2021.

The purpose of ESOS 2021 is to attract and retain talented employees of the Group and create wealth in the hands of employees of the Group. The aggregate number of Equity Shares to be
issued/transferred under ESOS 2021, upon exercise, shall not exceed 3,908,999 Equity Shares. Options are granted at such price and on performance rating, period of service, rank or
designation or such other parameters decided by the Compensation Committee, from time to time. There are no vesting conditions once the options are granted apart from the fact that the
employees are in service in the vesting period. These options are equity settled and are accounted for in accordance with the requirement applying to equity settled transactions.

The following share based arrangements were in existence during the current year:

Exercisnble at the end of the year

Options Series Number of options Grant Date Vesting Date Exercise price (INR) | Fair value of options
at Grant Date (INR)
TBO Employee Stock Option Scheme 2021 160.875 February 28, 2022 February 28, 2023 50.90 50.60
321.750 Felrunry o8, 2oz February 28, 2024 50.9H 52.82
482,625 February 28, 2022 February 28, 2025 59.06 55.97
643.500 February 28, 2022 February 28, 2026 59.96 58.08
Total 1,608,750
The details pertaining to number of options, weighted average price and assumptions considered for fair value are disclosed betow:
March 31, zoz22 Murch 31, 2021
Number of opti Weighted average Number of options Weighted average
exercise price (INR) exercise price (INR)
Otstanding at beginning of the year £ = = =
Add: Options granted during the year 1,608,750 59.96 = =
Luss: Options exercised doring the year >. - -
Less: Options forfelted during the year - - -
Ontstanding al the end of the ¥ LBOB 750 59,90 = =

Options were priced at fair value on the date of grant by using Black Scholes model, by an approved valuer engaged by the Company. The key assumptions used to estimate fair value of options

as on grant date are as follows:

Grant Date 28-Feh-22

Share price an grant date (INR) 96.32
| Weighted average exercise price (INR) 59.96
Dividend yield (%) 0.00]
Expeeted lifo (years) 3.50 - 6.51
| Expected volatility (standaed dev - annual) (%) 40.57 - 54.86
Risk free interest fate (%) 554 - B.47]

The weighted average remaining contractual life for the stock options outstanding as at March 31, 2022 is 5.42 years (March 31, 2021: NA). The exercise price for options outstanding at the end
of the year is INR 59.96 (March 31, 2021: NA). As on March 31, 2022, no options were vested or due for exercise.

The expected life of the stock is based on current expectations and is not necessarily indicative of exercise patterns that may occur. The expected volatility reflects the assumption that the
historical volatility over a period similar to the life of the options is indicative of future trends, which may also not necessarily be the actual outcome.

Expense arising from share-based payment transactions

Total expenses arising from share-based payment transactions recognised in profit or loss as part of employee benefit expense were as follows:

Particulars For the year ended | For the year ended
March 31, 2022 March 31, 2021
Employee stock option plan a.3o0

o
M
o

———
harterg
2 C d4
¥ e

C.soa’
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44 Analytical ratios

Particulars March 31, 2022 March 31, 2021 Variance
() Current ratio 142 174 -18.28%
(Current assets / Currnet liabilities)
(i) Debt-equity ratio” 031 0.05 568.55%
(Total Debt' / Total equity)
(iii) Debt Service Coverage Ratio® 5.56 4.10 35.61%
(Earnings available for debt service® / Debt Service” )
(iv) Return on Equity (ROE)* 16.46% 5.33% 209.10%
(Praofit for the year / Averuge total equity?)
(v) Net capital turnover ratio* 1.62 0.69 134.45%
(Revenue from operations / Working Capital® )
(vi) Net profit ratio* 11.90% 9.10% 30.75%
(Profit for the year/ Revenue from operations)
(vii) Return on capita! employed* 18.05% 7.99% 125.98%
(Earning before interest and taxes® / Capital Employed”)
(viii) Return on investment - Quoted®* 20.16% 29.70% -32.12%

(Income generated from i / Current i )
* New leases were entered during the year, due to which lease liablities for the current year increased substantially as compared to previous year.

* There is significant recovery in the market due to which, Revenue from operations, Earnings available for debt service, Net Profits after taxes, Earning before interest and taxes are higher as
compared to previous year.

** Decreased on account of fair value gain due to change in market price is less in current year as compared to previous year.

Notes:
1 Debt represents lease liabilities and borrowings
Earnings available for debt service = Net Profit after taxes + Non-cash operating expenses (depreciation and amortization) + Interest + other adjustments, if any
Debt Service = Repayment of borrowings (if any) + Lease payments for the year
Average total equity = (Opening total equity + Closing total equity)/2
Working Capital = Current assets - Current liabilities
Earning before interest and taxes = Profit for the year + Income tax expense + Finance cost
Capital employed = Total equity +/(-) deferred tax liabilities/(assets) + Lease Liabilities
Trade receivable turnover ratio and trade payable turnover ratio have not beerf®disclosed as these ratios are not relevant considering the operation and business nature of Company.

PN MDD WN
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45 Relationship with Struck off Companies

Name of the struck off company Nature of transactions with struck off | Bal outstanding as on| Bal out ding as on|Relationship
company March 31, 2022’ March 31, 2021"

Aerofly Freight Movers Private Limited Trade Receivable / {(Advance from customer) 0.00 (0.00) Customer
Ripsan Travels Private Limited Trade Receivable / (Advance from customer) 0.00 0.00 Customer
Ethical Info Services Private Limited Trade Receivable / (Advance from customer) (0.00) (0.00) Customer
Baranagar Tours And Travels Private Limited Trade Recelvable / (Advance from customer) 0.00 - Customer
Temple Travels (India) Pvt Ltd Trade Receivable / {Advance from customer) 0,00 {0.00) Customer
Mapple Air Services Private Limited Trade Receivable / (Advance from customer) 0.00 0.00 Customer
Fason World Travels Pvt Ltd Trade Receivable / (Advance from customer) 0.00 0.00 Customer
Wisemiser Travel Private Limited Trade Receivable / (Advance from customer) (0.00) (0.00] Customer
New Rainbow Airlink Private Limited Trade Receivable / (Advance from customer) 0.00 0.00 Customer
Lawson Holidays Private Limited Trade Receivable / (Advance from customer) (0.3} (0.28) Customer
Chennai Pearl Travels Private Limited Trade Receivable / (Advance from customer) 0.00 0.00 Customer
Viman Travels India Private Limited Trade Receivable / (Advance from customer) (0.00} {0.00) Customer
Vaanavil Tours And Travels Private Limited Trade Receivable / (Advance from customer) 0.00 0.00 Customer
Trawelair Agency Private Limited Trade Receivable / (Advance from customer) (0.00) (0.00) Customer
Sugal And Damani Courier Limited Trade Receivable / (Advance from customer) (0.00) (0.04) Clistomer
Kamb Travelex Private Limited Trade Receivable / (Advance from customer) 0.00 (0.00) Customer
Oyster Warld Tour & Travel Private Limited Trade Receivable / (Advance from customer) {0.00]) (0.00) Customer
Quick N Safe Intelligence Private Limited Trade Receivable / (Advance from customer) 0.00 0.00 Customer
Ulltimate Travels Private Limited Trade Recelvable / (Advance from customer) 0.00 0.00 Customer
Pcfl Travel House Limited Tracle Recelvable [ (Advance from cnstomer) 0.00 (0.00) Customer
A & F Travels Private Limited Trade Receivable / (Advance from customer) 0.00 0.00 Customer
Holiday Dreamz Tours & Travels Private Limited |Trade Receivable / (Advance from customer) 0.00 0.00 Customer
Prakruthi Holidays Private Limited Trade Receivable / (Advance from customer) (0.00) (0.00) Customer
Aeration Travels Private Limited Trade Receivable / (Advance from customer) 0.00 0.00 Custamer
Snehkriti Travels Private Limited Trade Recelvable / (Advance from customer) 0.00 (0.00) Customer
Hebron Technology Services Private Limited Trade Receivable / {Advance from customer) 0.00 0.00 Customer
Exee Flights Travel Private Limited Trade Receivable / (Advance from customer) 0.00 {0.00) Customer
Acharva Travels Private Limited Trade Receivable / (Advance from customer) (0.00) 0.00 Chstomer
Kenmore Air Travels Private Limited Trade Receivable / (Advance from customer) (0.00) {0.00) Customer
Bassi Tours & Travels Private Limited Trade Receivable / (Advance from customer) 0.00 (0.00) Customer
La Costa Enterprises Private Limited Trade Receivable / (Advanee from customer) (0.04) (0.06) Customer
Travholic Travel Services Private Limited Trade Receivable / (Advance from customer) 0.00 (0.00) Customer
| Skywin Travels And Tours Private Limited Trade Receivable / (Advance from customer) .00 0.00 Customer
Kads Communications Private Limited Trade Receivable / (Advance from customer) 0.00 (0.00) Customer
Kway Travel Private Limited Trade Receivable / (Advance from customer) 0.00 (0.00) Customer
Siddi Vinayaka Travels And Forex Private Limited | Trade Receivable / (Advance from customer) 0.00 (0.00) Customer
Quicktech Electronics Private Limited |'Prade Receivable / (Advanes from customer) = Customer
Cireat Adventure Travels Private Limited Trade Receivable / (Advance from customer) - Customer
Sai Vibgyor Tours & Travels Private Limited Trade Receivable / {Advance from customer) 0.00 Customer
Black Tulip Air Travels Private Limited Trade Receivable / (Advance from customer) (0.01) Costomer
Trident Flight Handlers Private Limited Trad Customer
Exciting Holidays Private Limited T Mol LA g ) (o.00) Customer
Advantage Travel Management Private Limited Trade Receivable / {Advance from customer) (X143} (0.00) Customer
1 ism Private Limited Trade Receivable / {Advance from customer} .00 - Customer
Neo Aerajet Travels Private Limited Trade Receivabile / (Advance from eustomer) 0.00 Customer
Atlantic Holidays Private Limited Trade Recelvalile / (Advinee (rom eustamer) 0.00

Yash Ground Handling Services Private Limited d vable / (Advance from customer) (n.00)

Zigma Trip India Private Limited vable / (Advance from customer) (0.00)

Sumaneal Tourism Private Limited e fro mer) 0,00 Customer
Destination @ Doorstep Services Private Limited |Trade Receivable / (Advance from customer) Customer
Realfun Tours Private Limited ade Receivable / (Advance from customer) -

Kingsway Touir & Travels Private Limited Receivable / (Advance from customer) 0.00

Premium Tours Private Limited e / {Advance from customer) 0.00

Oxygen Holidays Private Limited T vable / {(Advance from customer) (0,00}

P.I. Tours & Travels Private Limited T Receivahle / (A¢ mer) - Customer
New Path Travels Private Limited Trade Receivable / (Advance from customer) - Customer
Tourkealt Travel Serviees Private Limited Trade Recetvable | (Advance from customer) (.00} Custompr
Crossland Travels & Enterprises ([ndia) Private Trade Receivable / (Advance from customer) (0.00) Customer
Limited

Wishfare Travels Private Limited Trade Receivable / (Ad 0.00 0.00 Customer
Real Trip Makers Private Limited Trade Receivable / (Ad 0.00 (0.00) Customer
i rsal Travel Excellence Private Limited Tride Reeel v/ (Advance from customer] 0.00 0.00 Customer
Froot Trip Private Limited Trade Receivable / (Advance fro erl {enoa) {0.00] Customer
Plan2Tiip Travels Private Limited Trade Receivable / {Advance from customer) 0.00 - Customer
Track India Private Limited Trade Receivable / (Advance from customer) .00 [0.00)) Customer

i R - T
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Name of the struck off company Nature of lransactions with struck off 1 outstanding as on|Bal ding as on|Relationship
| company March 31, zo22* March 31, 2021°
Mayile Tour (Puducherry) Private Limited Trade Recrivable / (Advance from customer) {o.o1] (o.01) Customer
Karolina Travéls Private Limited Trade Receivable / {Advance from customer} 0.00 0.00 Customer
Cotrip [ndia Private Limited Trade Recelvitble / (Advance from custamer) 0.00 - Customer
Making It Big Technology Resources Private Trade Receivable / (Advance from customer) (0.00) (0.00) Customer
Limited
Get Travels Addiction Private Limited Trade Recelvable / (Advance from customer) (0.00) (0.00) Customer
Wow Da My Travel Private Limited Trade Receivabile / (Advance from eustomer) 0.00 0.00 Customer
Anand Forex Private Limited Trade Recelvable / (Advance from customer) (0.00} (0.02 Customer
Jai Travels India Private Limited ‘Tradde Recelvable / (Advance from customer) 0.00 0.00 Customer
Green Tourism And Consultancy Private Limited |Trade Receivable / (Advance from customer) (0.00) (0.00) Customer
Top Search Engine Marketing Private Limited Trade Recelvable / (Advance from customer) 0.00 - Customer
Worldwin Trotter Advisors Private Limited Trade Receivable / (Advance from ctistomer) 0.00 = Customer
Bookmytrip India Private Limited Trade Receivable / (Advance from customer) {0.00) (0.00) Customer
Chennat Holidays Tours & Travels Private Limited | Trade Receivable / (Advance from customer) 0.00 0.00 Customer
N2N Destinations Private Limited Trade Receivable f (Advance from customer) 0.00 0.00 Customer
A N 8§ Solutions Private Limited Trade Receivable / {Advance from customer) 0.00 = Customer
Kumars Holidays Private Limited Trade Receivable / (Advance from customer) 0.00 .00 Customer
Shars Travels Private Limited Trade Receivable / (Advance from customer) 0.00 (.00) Customer
East West Holidays India Private Limited Trade Receivable / {Advance from costomer) 0.00 0.00 Customer
Fenta Holidays Private Limited Trade Receivable / (Advance from customer) (0.00) (0.00) Customer
Dexter Travel Salutions Private Limited Trade Reve lee/ (Advanee from customer) 0.03 (0.28) Customer
E Adsoft Technologies Private Limited Trade Receivalile / (Advance from customer) 0,00 (0.00) Custamar
Shree Darshan Tours & Travel Private Limited “I'radee Recelvable / (Advance from customer) 0.00 (0.00) Customer
| Synovite Holidays Private Limited Trade Receivable / (Advance from eustamer) 0.00 (0.00) Customer
Aspirants Travels (India) Private Limited Trade Receivable / (Advance from ¢iistamet) (0.00) (0.001 Customer
Ekom Exim Private Limited Trade Recelvable / (Advance from customer) (0.00) (0.00) Customer
Turismo Holidays Private Limited Trade Recelvable / (Advance from clstomer) (0.00) {0.00) Customer
Hosanna Tours And Travels Private Limited Trade Receivable / (Advance from customer) (0.00) (0.00) Customer
Tindyto Tours And Travels Private Limited Trade Recelvible / {Advanee from customer) (0.00) (.00} Customer
Vintech Tours And Travels Private Limited Trade Recelvable [ (Advance from customer) 0.00 - Customer
Pareok Holidays Private Limited | Trade Receivable / (Advance from eustomer) 0.00 (0.00) Customer
Hush Bull Internet Private Limited Trade Recelvable / (Advance from cistomer) 0.00 (0.00) Customer
[Norttiern Travels Private Limited Trade Recelvable / (Advande from customer) (0.00)| (0.00) Customer
Imazine Holidays Private Limited Trade Receivable / (Advance from customer) .0 {o.00) Customer
Holiday Birds Tonrs Private Limited Tende Recelvable f (Advanee from customer) a0 - Customer
Al-Noor Madina Haj And Umrah Tours And Trade Receivable / (Advance from customer) 0.00 0.00 Customer
Travels Private Limited
Entrepreneurs S-Commei ce Private Limited Trade Recelvable / (Advance from customer) 0.00 (0.00] Customer
Travelmela India Private Limited Trade Receivable / (Advance from customer} (0.00) (0.00) Customer
Petunia Logistics Private Limited Trade Receivable / (Advance from customer) (0.00) (0.00) Customer
Jmd Destinations [ndia Private Limited Trade Receivable / (Advance from eustomer) (.00 (0.00) Custormer
Allev'S Travel World Private Limited Tradke Receivible / (Advanes from clnstomer) (0.00) 0,00 Customer
Insphred Holidays Private Limited Trade Receivable / (Advanee from custamer) 0.00 0.00 Customer
Sais Travelnr Private Limited Trade Receivable / {Advance from customer) 0.00 = Customer
es Private Limited Trade Receivable / (Advance from customer) (0,02) (0.00) Customer
Radlcal Tourism Private Limited Trade Receivable / (A T (0.00)
Fly Global Tours & Events Private Limited Trade Receivable / (Advance from customer) . =
Hazaroo Ecommerce Private Limited Trade Receivable / (Advance from customer) (0.,00) (0.00) C er
Svdaa Hosvitality Services Private Limited Trade Recelvable / (Adviance fmm custimer) 0,00 o.00 Ciistomer
Rann Travels Private Limited Frade Recelvable / {Advance from custemer) 0.00 o.00 Customer
Sr Private Limited Trade Recelvable / (Advance from customer) 0.00 0.00 Customer
India Private Limited Trade Receivable / (Advance fram customer) 0.00 - Customer
Destlnatlons Hub Private Limited Trade Receivable / (2 ce from customer) 0.00 0.00 Customer
Thram Travels India Private Limited Trade Receivable / (Advance from customer} (0.00) (0.00) Customer

Travels Unltd Media Private Limited

Trade Receivable / (Advance from customer)

o Travel Cube Provate Limited

Travelex 360 Private Limited Trade > / (Advance from customer) (0,00} (0.00)

Roof & Ride Private Limited Trade Receivable / (Advanee from customer) 0,00 0.00

Wirmann Tour Planners Private Limited Trade Recebvable / {Advince from custamer) (0.00) (0.00)

[Funz Trip Private Limited riachis Recelvable / (Advanee from customer) {0.00) (0.00] Customer

Pro Tours And Travel Solutions Private Limited | Trade Receivable / (Advance fram ome 0.00 - Customer

Lakeland Travels Private Limited Trade Receivable / (A ¢ (0.00) (0.00] Customer

Isis Travels & Tours Private Limited Trade Receivable / (Advance from customer) 0.00 - Customer

Vani Holidays Private Limited Trade Receivable / (Advance from customer) - (0.00) Customer

Lemon Tour And Travel Private Limited Trade Reeelvable / (Advance from customer) 0.00 0.00

Yellow Planel Holidays Private Limited Tride Recelvablo / (Advinee from customon) a.0a

Sllver Oak Travelscapes Private Limited Trade Receivable / (Advanee from customer) - C er
it Tiade Repelvable / (Advanee frum custamer) (0.0a] Customer
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Notes forming part of the S f
(All amounts in INR millions (Mn), unless otherwise stated)

Name of the struck off company Nature of transactions with struck off | Bal out ding as on|Bal out ding as on|Relationship
company March 31, 2022° March 31, 2021°
Tamarind Business Advisory Private Limited Trade Receivable / (Advance from customer) (0.00) (0.00) Customer
| Login My Trip (India) Private Limited Trade Receivable / (Advance from customer) (0.00) (0.00) Customer
Chhavi Tour & Travells Private Limited Trade Receivable / (Advance from customer) 0.00 - Customer
Max 24 Marketing Serv Private Limited Trude Receivable / (Advanics from vustomer) (.00 0.00 Customer
East England Holidays & Resorts Private Limited |Trade Receivable / (Advance from customer) 0.00 (0.00) Customer
India Excursion Tours Private Limited Trade Receivable / (Advance from customer) (0.00) 0,00 Customer
De Opuilence Travels Private Limited Trade Receivable / (Advance from customer) (000} (0.00) Customer
Apm Air Travels (India) Private Limited Trade Receivable / (Advance from customer) (0.00) 0.00 Customer
Coaston Holidays Private Limited Trade Receiviible / (Advance from customer) 0.00 0.00 Customer
Copious Internet Private Limited Trade Receivable / {Advance from customer) 0.00 0.00 Customer
Sunrise Travelport Private Limited Trade Receivable / (Advance from customer) (0.00) (0.00/ Customer
Deshantar Travels Private Limited Trade Receivable / (Advance from customer) {0.00) {0.00; Customer
[Iniverse Tours & Travels Private Limited Trade Receivable / (Advance from customer} (0.00) (0.00 Customer
My Holidays My Way Private Limited Trade Receivable / (Advance from customer) (0.00) 0.00 Customer
Barsania Holidays And Immigration Private Trade Receivable / (Advance from customer) 0.00 - Customer
Limited
Busy Skies Travel World Private Limited Trade Receivable / {Advance from customer) 0.00 (0.00) Customer
Skyjet Travels Private Limited Trade Receivable / (Advance from customer) (0.00) (0.00) Customer
Sona Travels Private Limited Trade Receivable / (Advance from customer) 0.00 0.00 Customer
My Holiday Circle Vacotions Private Limited Tradde Receivable / (Advance from clistomer) - (0.00) (0.00) Customer
| Elegant Tourism Services Private Limited Trade Receivable / (Advance from customer) (0.00) (0.00) Customer
Kanji Tour Services Private Limited Trade Receivable / (Advance from customer) 0.00 - Customer
Next Holidays Private Limited Trade Receivable / (Advance from customer) 0.00 0.00 Customer
Dexter Travel Solutions Private Limited Trade Receivable / (Advance from customer) 0.00 - Customer
Kailashdham Business Private Limited Trade Receivable / (Advance from customer) (0.00) {0.00) Ciistomer
Nliven Travel Boutigue Private Limited Trade Receivable / (Advance from customer) 0.00 0.00 Customer
Silver Skv Travels Private Limited Trade Receivable / (Advance from customer) 046 0.1 Customer
Al-Sheikh Tours & Travels Private Limited Trade Receivable / (Advance from customer) Q.00 0.00 Customer
Aqua Tourism Ventures Private Limited Trade Receivable / (Advance from customer) (0.00) (0.0G) Customer
Nile And Montana Tour & Travels Private Limited | Trade Receivable / (Advance from customer) (0.00) (0.00) Customer
Jsr Holidays Private Limited Trade Receivable / (Advance from customer) 0.00 0.00 Customer
Crystalworld Tours Private Limited Trade Recetvable / (Advance from customer) (0.00) (0.00) Customer
Sai Amartya Tourism Private Limited Trade Receivable / (Advance from customer) (0.00} (0.00) Customer
Softtix Technology Private Limited Trade Receivable / (Advance from customer) (0,00) (0.00) Customer
Alrflyers Travels Private Limited Trade Receivable / {Advance from customer) (0.00) Customer
Online Travel Solutions Limited Trade Receivable / (Advance from customer) 0.00 Customer
Gethsemane Hermitage Tours Private Limited Trade Receivable / (Advance from customer) (0.00) Customer
Yak Adventure Travels Private Limited Trade Receivable / (Advance from customer) 0.0 Customer
Dharmeet Tours And Travels Private Limited Trade Receivable / (Advance from customer) (.00) Customer
Liniquir Safar (Inclin) Private Limited Trade Receivable / (Advance (rom customer) (0.00) Customer
Tripdelite Travel Private Limited Trade Receivable / (Advanee lrom customer) (noi) Customer
Bizmark Solutions Limited Trade Receivable / (Advance from custamer) (ooo) Customer
Sale Mega Safe Travel Private Limited Trade Receivable / (Advance from customer) (0.00) Customer
Traverse Club Holidays Private Limited Trade Receivable / {Advance from customer) (0.00) Chistomer
Ruddies Tonrs And Travels Private Limited Trade Receivable / {Advance from customer) - Customer
Avni Hospitality And Management Services Trade Receivable / {(Advance from customer) Customer
Private Limited
Khama Ghani Holidavs Private Limited Trade Receivable / {Advance from customer) {0.00} (0.13) Customer
1a Creations Private Limited Trade Receivable / (Advance from ctistomer) {n.00) (n.0n) Ciistomer
Marjan Travel And Holidays (Opc) Private Trade Receivable / (Advance from customer} 0.00 Customer
Limited
Flight Mantra Private Limited Trade Receivable / {Advance from customer) (0,05) (0.00) Customer
Crest Trins Online Private Limited Trad ceiv / fAdvance from - (0.00) Customer
Interstellar Travels Private Limited Triade Recelvable / (Advance from ctistomer) (0.00) (0.00) Customer
Ruen Viaie Holidays Private Limited Trade Receivable / (Advance from customer) Q.00 {0.00) Customer
! nation Managers Private Limited | Trade Receivable / (Advance from customer) (.03 0.00 Customer
Avni Hospitality And Management Services Trade Receivable / (Advance from customer) 0.00 0.00 Customer
Private Limited
Junket Air Travel {Opc) Private Limited Trade Receivable / {Advance [fom clistomier) (0.00) Customer

T vable / (Advance from customer)

Shyee Mahalaxmi Vacations Private Limited
For Travel Private Limited

Trade Receivable / (Advance from customer)

Totrs And Travels Private Limited

Trade Receivable / (Advance from customer)

Customer

|

|I |
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Notes forming part of the dal fi ial

(All amounts in INR millions (Mn), unless otherwise stated)

Name of the struck off company Nature of transactions with struck off | Bal: ding as on| Bal. outstanding as on|Relationship
company March 31, 2022° March 31, 021"
WayvaJourney Excursion Private Limited Trade Receivable / (Advance from customer) a.21 (0.0a Customer
Sts Travels And Tours Private Limited Trade Receivable / (Advance from customer) 0.00 {0.00 Customer
Shantham Fiesta Private Limited Trade Receivable / (Advance from customer) = (0.00) Customer
Amaavi Experiences Private Limited Trade Receivable / (Advance from customer) [(AXAIs)] - Custimer
Jmt Tours Private Limited Trade Recelvable / (Advance fiom customer) (0.00) Lo.ooll Customer
|Sibyllic Technologies Private Limited Trade Receivable / (Advance from customer) {0.05) (0.00) Customer
Pack And Fly World Private Limited Triidke Receivable / (Advance from customer) (0.00) (u.c_ull Customer
Buddies E-Com Solutions Private Limited Trade Receivable / (Advance from customier) (0.01} (0.01) Customer
Tripsoiport Tours And Travels Private Limited Trade Receivable / (Advance from customer) (0.00) (0.00)| Customer
| Palmer Vacations Privite Limited Trade Receivable / {Advance from customer) (0.00) (0.00}] Customer
Bonjour Bonheur Holidays Private Limited Trade Receivable / (Advance from customer) 0.03 (0.02) Customer
Xpress Professional Consultants Private Limited | Trade Receivable / (Advance from customer) (0.00) 0.00 Customer
Thrive Travels Private Limited Trade Receivable / (Advance (rom customer) (0.0 (0.01) Customir
Amar Travels Private Limited Tride Recelvable / [Advance from customer) (0.03) (0.07] Customer
Flydot Travels & Holidays Private Limited Trade Recefvable / (Advance fom customer) (0.00) (0.00 Customer
Ravens Leisures Private Limited Trade Receivable / (Advance from customer) (0.07) (0.00) Customer
Hot Travel Deals Private Limited Trade Receivable / (Advance from customer) (0.00) = Customer
Translanka Air Travels (Karnataka) Private Trade Receivable / (Advance from customer) (0.01) - Customer
Limited

# INR 0.00 represents amount below rounding-off norms.

46 The Company has been sanctioned credit facilities (including overdraft facility and bank guarantees) in the ordinary course of its business. The Company has not drawn down any amount under
its existing overdraft facility arrangements any time during the year.

The Company has filed the quarterly returns or statements, in case of Standard Chartered Bank; the return for the quarter ended June g0, 2021 and September 30, 2021 were revised through
el dated May 12, 2002 and for the quarter ended March 34, 2002, retirn was revised through email dated August 97, oo, For TCICT Bank and Yes Bank, the returns for the quarter ended
June 3o, 200, September 30, 2o and December 31, 2021 wore filed on May 12, 2022 and for the guarter ended March 31, 2022, reburm was revised through emall dated August 27, 2noo.
These statements are in agreement with unaudited books of aceounts.
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47 Additional regulatory information required by Schedule I11:

]

(i)

(iii)

(iv)

)

(vi)

(vii)

(viii)

(ix)

[¢9]

The Company does not have any Benami property, where any proceeding has been initiated or pending against the Company for holding any Benami property.

The Company has not been declared wilful defaulter by any bank or financial institution or government or any government authority.

The Company has complied with the number of layers prescribed under the Companies Act, 2013.
The Company has not entered into any scheme of arrangement which has an accounting impact on current or previous financial year.

The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (Intermediaries) with the
understanding that the Intermediary shall:

a. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company (Ultimate Beneficiaries) or
b. provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries.

The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether recorded
in writing or otherwise) that the Company shall:

a. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate
Beneficiaries) or

b. provide any guarantee, security or the like on behalf of the ultimate beneficiaries.

There is no income surrendered or disclosed as income during the current or previous year in the tax assessments under the Income Tax Act, 1961, that has not
been recorded in the books of account.

The Company has not traded or invested in crypto currency or virtual currency during the current or previous year.

The Company has not revalued its property, plant and equipment (including right-of-use assets) or intangible assets or both during the current or previous year.

There are no charges or satisfaction which are yet to be registered with the Registrar of Companies beyond the statutory period.
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Notes forming part of the St f
(All amounts in INR millions (Mn), unless otherwise stated)

48 Business combination

@)s y of Acquisition by the C:
On May 17, 2021, the Company entered into a business transfer agreement with Gemini Tours and Travels and its existing partners, ("Seller") for purchase of all its Intellectual
Property, Contracts, Business Information, and other assets for a consideration of INR 9o million. The transaction was completed on Jine 1, 2021 ("closing date").

This transaction has been accounted for as per acquisition method specified in IND AS 103 and accordingly, the excess of purchase consideration paid over fair value of assets
acquired has been attributed to goodwill. Acquisition-related costs, if any are expensed as incurred.

In accordance with the business transfer agreement executed with Gemini Tours and Travels and its existing partners, there is a deferred consideration on such purchase
amounting to INR 30 million which will be paid within 2 days from the expiry of the periods mentioned as follows:

INR 15 Mn upon expiry of 12 (twelve) months from June 1, 2021

INR 7.5 Mn upon expiry of 24 (twenty-four) months from June 1, 2021;

INR 7.5 Mn upon expiry of 36 (thirty-six) months from June 1, 2021
The amount payable qualifies the definition of financial liability under Ind AS 32, Financial Instruments - Presentation. Such financial liability is required to be recognized in
accordance with Ind AS 109 in the Financial Statements at a fair value. Accordingly, Interest on deferred consideration in relation to business combination amounting to INR 1.66

million has been presented under the head “finance cost” and INR 28.25 million has been presented as payable in relation to business combination under the head “other
financial liability”.

The details of the purchase consideration, the net assets acquired and goodwill are as follows:

Purchase Consideration

Cash paid during the year ended March 31, 2022 60.00

Payable towards Business Combination (Deferred Consideration) (refer note 17) 26.59
86.59

Calculation of Goodwill

Consideration as per the business transfer agreement (A) 86.59

Net identifiable assets acquired (refer note 4):

Customer Contracts 50.70
Non-Compete 3.30
Total (B) 54.00
Goodwill (A-B) . 32.59

The goodwill is attributable to the workforce, profitability of the acquired business and synergies expected to arise due to the business combination.
It will not be deductible for tax purposes.

(b) Purchase Consideration - Cash outflow

Cash paid during the year ended March 31, 2022 60.00
Net cash outflow in respect of business combination (included in cash flows from investing activities) 60.00

y
The business of Gemini Tours and Travels has been acquired by the Company to consolidate its position in the Sale of Island Holidays - the Indian outbound market. A common
platform is used for the existing outbound business of the Company and the conlracts acquired have been integrated in the common platform. Accordingly, it is impracticable to
disclose the amounts of revenue and profit or loss of the business acquired since the acquisition date / year beginning from April 1, 2021 included in the standalone statement of
profit and loss for the year.

aatlerey o
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49 On May 13, 2022, the Enforcement Directorate (“ED") conducted a search at one of the office premises of the Company in Gurgaon. As per information provided by ED team,
the search was carried out to investigate certain transactions made on the TBO Portal by certain third party individuals, their associated Companies/associates. These
individuals along with their associated Companies/associates have purportedly committed offenses of money laundering.

The ED collected various information including but not limited to email dumps of some officials along with data regarding financial transactions with some travel buyers
available on the Company’s database.

As per the Company’s legal advisor, a complaint/chargesheet has already been filed in the Special CBI court in Kolkata regarding the above matter for the alleged offence of
money laundering under Section 44(1)(b) of the PMLA Act, 2002 and based on the review of the chargesheet by the legal advisor neither the Company nor any
directors/employees of the Company has been charged with any offence.

The Company is presently of the view that this will not lead to a material financial loss and there is currently no basis or indication of any prosecution of any Directors and/or
employees of the Company, but the Company cannot anticipate all the possible actions that may be taken or their potential consequences. The final outcome of such
investigation cannot be ascertained at this stage including any potential non compliances under Forejgn Exchange Management Act, 1999 (“FEMA”).

For Price Waterhouse Chartered Accountants LLP For and on behalf of the board of Directors
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